
DEALS AND SUITS

Brain's Bioceutical's announces US$750 million SPAC Merger
BLG i s advi si ng  Bra i ns B i oceu t i ca l  Corp .  on  i ts US$750  m i l l i on  busi ness com b i na t i on  wi th  Arm ada  Acqu i si t i on  Corp .  I I I  (Nasdaq :  AACI) and  the
proposed  Nasdaq  l i st i ng  o f  the  com b i ned  com pany as Bra i ns T herapeu t i cs Corp .  (Nasdaq :  BAPI).

On  Nov.  5 ,  2026 ,  Arm ada  Acqu i si t i on  Corp .  I I I  (Nasdaq :AACI) a  pub l i cl y t raded  speci a l  pu rpose  acqu i si t i on  com pany,  and  Bra i ns B i oceu t i ca l  Corp .
announced  a  de f i n i t i ve  busi ness com b i na t i on  ag reem ent.  Bra i ns B i oceu t i ca l  i s an  i n teg ra ted  l i fe  sci ences and  pharm aceu t i ca l  com pany speci a l i zi ng  i n
act i ve  pharm aceu t i ca l  i ng red i en t  m anu factu ri ng  and  supp l y,  pharm aceu t i ca l  research  and  d rug  deve l opm ent.

T he  p roposed  busi ness com b i na t i on  (the  “Busi ness Com b i na t i on ”) rep resen ts a  si gn i f i can t  m i l estone  i n  Bra i ns’ evo l u t i on  and  i s i n tended  to  estab l i sh  the
com pany as a  pub l i cl y t raded  cannab i no i d  l i fe  sci ences en te rp ri se  posi t i oned  to  pu rsue  opportun i t i es across pharm aceu t i ca l  m anu factu ri ng ,  na tu ra l l y
de ri ved  m ed i ci nes and  p rop ri e ta ry d rug  deve l opm ent.

Upon  cl osi ng ,  the  com b i ned  com pany i s expected  to  opera te  as Bra i ns T herapeu t i cs Corp .  and  i ts com m on shares a re  expected  to  t rade  on  the  Nasdaq
under the  t i cke r sym bo l  “BAPI”.

Under the  te rm s o f  the  busi ness com b i na t i on  ag reem ent,  Bra i ns i s va l ued  a t  an  i m p l i ed  p re -m oney equ i ty va l ue  o f  approxi m a te l y US$750  m i l l i on ,  wi th
exi st i ng  Bra i ns shareho l de rs expected  to  ro l l  100  pe r cen t  o f  the i r equ i ty i n to  the  com b i ned  com pany.  T he  t ransact i on  i s expected  to  cl ose  i n  the
second  quarte r o f  2027 ,  sub j ect  to  approva l s.

Read  the  news re l ease :  h t tps: / /www.busi nesswi re .com /news/hom e/20261105333132 /en /Arm ada-Acqu i si t i on -Corp .-I I I -and-Bra i ns-B i oceu t i ca l -Corp .-
Announce-Busi ness-Com b i na t i on -to -Advance-a -Gl oba l -L i fe -Sci ences-and-Pharm aceu t i ca l -Innova t i on -P l a t fo rm

T he  BLG team  rep resen t i ng  Bra i ns i s l ed  by Deepak Gi l l  and  i ncl udes Sa l vador P i m en te l ,  Dyl an  Corbe t t ,  Ash l ey Wong , Ian  Hun te r and  Lauren  Zi em er
(Securi t i es);  and  Steve  Warne t t  (L i t i ga t i on ).
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