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ARTICLE

BLG Earns Strong Positioning for 2017 From Top 2016 Rankings in Corporate Finance
We are  p l eased  tha t  ou r f i rm  was,  aga i n ,  h i gh l y ranked  i n  2016  am ong  the  top  busi ness l aw f i rm s i n  Canada  fo r i ts co rpo ra te  f i nance  work.

Due  to  a  sh i f t i ng  g l oba l  po l i t i ca l  and  econom i c envi ronm ent,  and  con t i nu i ng  uncerta i n  g l oba l  m arke ts fo r na tu ra l  resources,  dea l  vo l um e sl owed  i n
2016  fo r co rpo ra te  f i nance  t ransact i ons i n  Canada .  Desp i te  th i s,  BLG acted  as counse l  to  a  num ber o f  no tab l e  t ransact i ons,  add i ng  va l ue  to
co rpo ra t i ons i n  a  wi de  range  o f  i ndustri es.

We a re  p l eased  tha t  ou r f i rm  was,  aga i n ,  h i gh l y ranked  i n  2016  am ong  the  top  busi ness l aw f i rm s i n  Canada  fo r i ts co rpo ra te  f i nance  work,  i ncl ud i ng  the
fo l l owi ng :

Canada  Deb t Offe ri ngs:  l ega l  advi so r to  i ssuer by va l ue /p roceeds:  1  (by T hom son  Reu te rs)

Canada  Equ i ty IPO's:  l ega l  advi so r to  i ssuer ranked  by dea l  coun t :  1  (by B l oom berg )

Canada  Equ i ty o ffe ri ngs:  l ega l  advi so r to  m anager by dea l  coun t :  4  (by B l oom berg )

Canada  Equ i ty &  Equ i ty L i nked  Offe ri ngs:  l ega l  advi so r to  m anager by dea l  coun t :  5  (by B l oom berg )

Canada  Equ i ty &  Equ i ty L i nked  & Pre fe rred  Offe ri ngs:  l ega l  advi so r to  m anager by dea l  coun t :  5  (by B l oom berg )

Our work on  no tab l e  t ransact i ons i n  2016  i ncl uded  act i ng  as counse l  to :

B i rchcl i f f  Energy L td . ,  i n  i ts CDN $690 .8  m i l l i on  f i nanci ng  i ncl ud i ng  the  CDN $672  m i l l i on  bough t  dea l  f i nanci ng  th rough  a  synd i ca te  o f
underwri te rs co -l ed  by Na t i ona l  Bank Fi nanci a l  Inc. ,  Corm ark Securi t i es Inc. ,  GM P Securi t i es L .P.  and  Sco t i a  Cap i ta l  Inc.  T h i s was one  o f  the  20
l a rgest  pub l i c o ffe ri ngs o f  equ i ty by Canad i an  i ssuers i n  2016 .

Cann i M ed  T herapeu t i cs Inc.  i n  i ts i n i t i a l  pub l i c o ffe ri ng  th rough  A l taCorp  Cap i ta l  Inc.  as l ead  underwri te r.  Cann i M ed  i s on l y the  second  m ed i ca l
m ari j uana  com pany to  l i st  on  the  T SX, and  i ts IPO was one  o f  on l y th ree  co rpo ra te  IPOs on  the  T SX i n  2016 .

A l taL i nk LP, i n  i ts i ssuance  o f  CDN $450  m i l l i on  i n  m ed i um -te rm  no tes.  T h i s was one  o f  the  20  l a rgest  o ffe ri ngs by Canad i an  i ssuers i n  the  l ast
quarte r o f  2016 .

Canada  Housi ng  T rust™ No. 1 ,  i n  i ts pub l i c o ffe ri ngs o f  Canada  M ortgage  Bonds,  i n  each  i nstance ,  th rough  a  synd i ca te  o f  underwri te rs l ed  by a
m a j o r Canad i an  bank,  resu l t i ng  i n  aggrega te  g ross p roceeds o f  approxi m a te l y CDN $34 .75  b i l l i on .  Our work fo r Canada  Housi ng  T rust™ No. 1 ,  o the r
i nst i tu t i ons,  co rpo ra t i ons and  a  num ber o f  m un i ci pa l i t i es tha t  com p l e ted  deb t  o ffe ri ngs i n  2016  supports BLG's posi t i on  as the  l eader i n  Canada 's
deb t  cap i ta l  m arke ts.

Na t i ona l  Bank Fi nanci a l  and  BM O Cap i ta l  M arke ts,  as co -l ead  underwri te rs,  i n  respect  o f  the i r bough t  dea l  f i nanci ng  o f  Sandsto rm  Go l d  L td .

ProM et i c L i fe  Sci ences Inc. ,  a  l ead i ng  North  Am eri can  b i opharm aceu t i ca l  com pany,  i n  i ts bough t  dea l  pub l i c o ffe ri ng  th rough  a  synd i ca te  o f
underwri te rs co -l ed  by RBC Cap i ta l  M arke ts and  Canaccord  Genu i ty Corp .

T i tan  M ed i ca l  Inc. ,  a  l ead i ng  deve l oper o f  robo t i c su rg i ca l  system s fo r m i n i m a l l y i nvasi ve  su rge ry,  i n  i ts seve ra l  pub l i c o ffe ri ngs,  each  th rough
Bl oom  Burton  & Co  L i m i ted .

GM P Securi t i es LP and  BM O Cap i ta l  M arke ts,  as co -l ead  underwri te rs i n  respect  o f  the  CDN $129 .5  m i l l i on  subscri p t i on  rece i p ts o ffe ri ng  by K l ondex
M i nes L td . ,  a  T SX-l i sted  go l d  and  si l ve r m i n i ng  com pany.

Ke l t  Exp l o ra t i on  L td . ,  a  Canad i an  o i l  and  gas com pany,  i n  i ts CDN $90  m i l l i on  bough t  dea l  o ffe ri ng  o f  deben tu res th rough  a  synd i ca te  o f
underwri te rs co -l ed  by Pe te rs & Co .  L i m i ted  and  Fi rstEnergy Cap i ta l  Corp .  BLG a l so  acted  fo r Ke l t  Exp l o ra t i on  L td .  i n  i ts CDN $22  m i l l i on  p ri va te
p l acem ent.

Corm ark Securi t i es Inc.  and  Na t i ona l  Bank Fi nanci a l  Inc. ,  as a  co -l ead  underwri te rs i n  respect  o f  the i r bough t  dea l  p ri va te  p l acem ent o f  Savari a
Corpora t i on ,  a  l eader i n  the  North  Am eri can  accessi b i l i ty i ndustry.

A l te rra  Power Corp . ,  i n  i ts bough t  dea l  o ffe ri ng  th rough  a  synd i ca te  o f  underwri te rs l ed  by Na t i ona l  Bank Fi nanci a l  Inc.  and  Raym ond  Jam es L td .

Sco t i a  Cap i ta l  Inc. ,  as l ead  underwri te r,  i n  respect  o f  the  pub l i c o ffe ri ng  o f  $38  m i l l i on  o f  subscri p t i on  rece i p ts by Lyd i an  In te rna t i ona l  Inc.  i n
connect i on  wi th  the  $354  m i l l i on  p ro j ect  f i nanci ng  fo r the  construct i on  o f  Lyd i an 's Am u l sa r Go l d  Pro j ect  i n  Arm en i a .

Northvi ew Apartm en t REIT,  i n  respect  o f  i ts bough t  dea l  o ffe ri ng  o f  t rust  un i ts,  th rough  a  synd i ca te  o f  underwri te rs co -l ed  by CIBC Cap i ta l  M arke ts
and  the  Bank o f  Nova  Sco t i a .

An t i ci pa t i on  fo r a  posi t i ve  2017  i s st rong .  A t  the  beg i nn i ng  o f  2017 ,  a  num ber o f  i nd i ca to rs i n  the  m arke t  have  tu rned  posi t i ve ,  si gna l l i ng  g rea te r
recep t i vi ty fo r co rpo ra te  f i nance  dea l s.  T he  Dow Jones Industri a l  Ave rage  i n  the  U.S.  recen t l y h i t  an  a l l -t i m e  h i gh  o f  20 ,000  and  the  T SX/S&P Index
reached  an  a l l -t i m e  h i gh  o f  16 ,000  po i n ts,  re f l ect i ve  o f  an  i m provi ng  Canad i an  econom y po i sed  fo r consi de rab l e  g rowth  i n  2017 .

For fu rthe r i n fo rm at i on  abou t  BLG's Corpora te  Fi nance  team , vi si t  ou r websi te .

By:  Frank Ca l l aghan

Servi ces:  Corpora te  Fi nance,  Cap i ta l  M arke ts
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