
DEALS AND SUITS

Desjardins completes $1.67 billion take-private acquisition of Guardian Capital Group
Limited

On M arch  23 ,  2026  Guard i an  Cap i ta l  Group  L i m i ted  (Guard i an ) com p l e ted  i ts $1 .67  b i l l i on  take -p ri va te  acqu i si t i on  by Desj a rd i ns Gl oba l  Asse t
M anagem ent Inc.  (DGAM ),  one  o f  the  l a rgest  t ransact i ons i n  the  Canad i an  i ndependen t  asse t  m anagem ent secto r i n  recen t  yea rs.

T he  t ransact i on  was com p l e ted  by way o f  a  sta tu to ry p l an  o f  a rrangem ent,  wi th  DGAM  acqu i ri ng  a l l  i ssued  and  ou tstand i ng  shares o f  Guard i an  fo r $68
per sha re  (o the r than  shares he l d  by ce rta i n  ro l l ove r sha reho l de rs).  Guard i an  and  DGAM  now oversee  approxi m a te l y $280  b i l l i on  i n  com b i ned  asse ts
under m anagem ent and  advi sem ent.  T he  t ransact i on  fo l l ows Desj a rd i ns' 2023  acqu i si t i on  o f  Guard i an 's Worl dsource  busi ness fo r $750  m i l l i on ,  where
BLG acted  fo r Guard i an .

BLG rep resen ted  Guard i an  wi th  a  team  l ed  by pa rtne rs Carl os Cerque i ra,  T i m  M cCorm i ck and  Andrew M cLean tha t  i ncl uded  Frazer House,  Ga l en
Fl aherty,  Francesca  Lee,  Ben  Fuhrm ann, S tephen  Nguyen,  Pa tri ce  M art i n,  and  M atthew Shum an (M &A/Corpora te );  M i chae l  Tayl o r and  Ju l i e
M ansi  (Investm en t Funds Regu l a to ry);  S teve  Suarez,  Grace  Pere i ra,  and  Ji ngca i  Yi ng (Tax);  Jason  Howg (In te l l ectua l  Property);  Graham  Sp l awski and
Nata l i a  Paun i c (L i t i ga t i on );  Tam i l a  Ivanov (Rea l  Esta te );  Jam es Fu (Em p l oym ent);  and  Denes Ro thsch i l d (Com pet i t i on ).
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