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How can  we  stay on  t rack i n  the  energy t ransi t i on?  Who needs to  be  i nvo l ved  i n  the  i m portan t  conversa t i ons and  deci si on -m aki ng  a round  bu i l d i ng ,
f i nanci ng  and  i m p l em ent i ng  new energy p ro j ects?  What ro l e  does AI  p l ay?  How can  North  Am eri ca  rem a i n  com pet i t i ve  i n  the  energy t ransi t i on?

T hese  i m portan t  quest i ons and  m ore  were  exp l o red  when  BLG’s Sonya  Savage sa t  down wi th  Energy Di srup to rs:  UNIT E CEO, Graem e Edge .

Here  a re  som e key takeaways f rom  the  conversa t i on :

T he  energy t ransi t i on  i s we l l  underway. T here  m ay be  cu rveba l l s,  ups and  downs,  and  new and  unexpected  i nnova t i ons bu t  i t  i s happen i ng ,  and
m uch  o f  tha t  i nnova t i on  i s taki ng  p l ace  i n  A l be rta .

Stakeho l de r consu l ta t i on  i s key i n  successfu l  energy t ransi t i on  p ro j ects. Corpora t i ons and  governm ents m ust  p roact i ve l y work wi th  com m un i ty
resi den ts,  Ind i genous g roups,  l oca l  busi nesses and  m ore .  A co l l abo ra t i ve  approach  wi l l  be  necessary to  m ove  energy p ro j ects ahead  and  to  ensure
pro j ects stay on  t i m e  and  on  budge t .

T he  energy t ransi t i on  i s com p l ex. T here  a re  m any facto rs to  consi de r f rom  regu l a t i ons and  po l i ci es to  stakeho l de r re l a t i ons and  rap i d  changes i n
techno l ogy,  wh i ch  i s why i t  i s vi ta l  tha t  governm ents,  co rpo ra t i ons and  stakeho l de rs com e toge the r.

Good  cl i m a te  po l i cy i s essen t i a l . Governm ents m ust  co l l abo ra te  to  advance  the  energy t ransi t i on  fo rward .  In  Canada ,  the  p rovi nces a re  l ead i ng  the
charge ,  bu t  coopera t i on  wi th  the  federa l  governm ent i s necessary to  stay on  course .

AI  i s a  cruci a l  too l  i n  the  energy t ransi t i on . A I  techno l og i es a re  be i ng  used  i n  va ri ous ways,  i ncl ud i ng  to  l ower em i ssi ons i n  t rad i t i ona l  o i l  and  gas
secto rs.  However,  p roper regu l a t i on  i s needed  to  ensure  the i r e ffect i ve  and  sa fe  use .

Watch  the  fu l l  vi deo  o r read  the  t ranscri p t  be l ow.

BLG’s Energy,  Resources & Renewab l es g roup has the  expert i se  to  he l p  wi th  any energy t ransi t i on  m atte r.  I f  you  have  any quest i ons abou t  energy
transi t i on ,  p l ease  reach  ou t  to  any o f  the  key con tacts be l ow.

Transcript
EDU Vi deo  T ranscri p t  (2024-09-24  @ 2 :44  pm  M DT )

Graem e Okay,  so  where  do  we  wan t to  beg i n?

Sonya Wel l ,  you  cou l d  sta rt  o ff  abou t  the  con fe rence ,  m aybe .

Graem e Yeah . We l l ,  f i rst ,  do  you  know the  o ri g i n  sto ry?

Sonya I  do ,  I ’m  som ewhat fam i l i a r wi th  i t ,  bu t  l e t ’s hear i t  aga i n .

Graem e

Yeah . And  m aybe  fo r fo l ks l i sten i ng  i n .  Um , so  m y background  was 20  years i n  execu t i ve  search .  Grew up  i n  the  no rth  o f  Sco t l and .
M oved  to  Ca l ga ry i n  2007 .  And  I  used  to  do  a  l o t  o f  work fo r the  gas com pan i es and  pe trochem i ca l s and  a l so  i n  power and  u t i l i t i es.
2016  I  go t  i t  i n to  m y head  tha t  I  was go i ng  to  sta rt  an  energy t ransi t i on  focused  search  f i rm , and  as pa rt  o f  tha t ,  I  ended  up  go i ng  to
Europe  to  a  bunch  o f  d i ffe ren t  even ts.  So  I  wan ted  to  ge t  connected  wi th  a l l  these  en trep reneurs who  a re  do i ng  coo l  stu ff  i n  ba t te ri es
and  e l ectri c veh i cl es.  One  o f  those  even ts I  wen t  to  was hosted  by a  l ady ca l l ed  Ho l l y Ransom , and  Ho l l y wi l l  com e back i n  the  sto ry i n
a  second .  So  I  go  to  th i s even t  i n  London .  Rea l l y ki nd  o f  m i nd  b l owi ng .  I ’m  f l yi ng  back to  Ca l ga ry and  I ’m  th i nki ng ,  why i s the re  no t
som eth i ng  l i ke  th i s i n  Canada?  And  wha t i f  we  sta rted  an  even t  tha t  wou l d  b ri ng  toge the r the  en t i re  energy va l ue  cha i n?  So  wha t i f  we
pu t  o i l  and  gas i n  the  sam e room  as renewab l es,  as ba t te ry peop l e?  Peop l e  f rom  the  worl d  o f  f i nance ,  l awyers,  consu l tan ts,
en trep reneurs.

Sonya Academ i cs.

Graem e Academ i cs.

Sonya Studen ts.

Graem e Studen ts as we l l .  And  t ry to  ge t  a  m u l t i -genera t i ona l  aud i ence .

Sonya Oh, tha t ’s g rea t .

Graem e

And  i t  sounds l i ke  a  you  know, i t  was a  ve ry si m p l e  i dea .  Bu t  when  we  sta rted  l ooki ng  a round ,  we  sa i d ,  okay,  the re ’s no th i ng ,  no  one ’s
done  th i s.  Everyone ’s si t t i ng  i n  the i r si l os.  So  I  th rew the  i dea  ou t  the re  i n to  the  worl d .  And  I ,  you  know, because  o f  m y p revi ous j ob ,  I
used  to  have  a  l o t  o f  co ffee  m ee t i ngs.  And  you  a l ways fee l  a  l i t t l e  b i t  t rep i da t i ous when  you  th row an  i dea  ou t  the re  because  you ’re
th i nki ng ,  God ,  a re  peop l e  go i ng  to  th i nk th i s i s dum b?

But I  i m m ed i a te l y,  you  know, the  f i rst  co ffee  m ee t i ng  I  had  the  boss sa i d ,  I  l ove  tha t  i dea .

Sonya Yeah .
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Graem e

You  shou l d  do  th i s.  And  i t ’s funny,  when  you  ge t  one  pe rson  who  does tha t ,  how then  the re ’s th i s,  l i ke ,  cha i n  react i on  tha t  happened .
So  one  o f  the  o the r th i ngs we  d i d  st ra i gh t  a f te r tha t  was m y wi fe ,  M i che l l e ,  who ’s m y co -founder as we l l ,  we  wen t  and  l ooked  up  the
dom a i n  Energy Di srup te rs.com , and  i t  was $15  to  buy i t .  We ki nd  o f  took th i s,  i t  sounds a  b i t  co rny,  bu t  i t ’s a  si gn  f rom  the  un i ve rse  tha t
we  m ean t to  go  and  do  th i s.  And  then  I  reached  ou t  to  Ho l l y on  L i nked In  and  sa i d ,  I ’ve  had  th i s i dea  fo r an  even t .  I  was am azed  how
you  m odera ted  th i s con fe rence  i n  London .  Wou l d  you  l i ke  to  ge t  i nvo l ved?  And  then  Ho l l y and  I  had  a  Zoom  ca l l  and  she  sa i d ,  ri gh t ,
you  can  ge t  th i s o ff  the  g round ,  I ’m  i n .  And  then  and  then  we  wen t on  th i s ki nd  o f  crazy j ou rney to  ge t  th i s go i ng .  We cashed  i n  ou r
pensi ons and  ou r RSPs.

Sonya Took a  l o t  o f  ri sk.

Graem e Took a  l o t  o f  ri sk.  Bu t  I  rea l l y be l i eve  you  can  do  th i s i n  m any p l aces i n  the  worl d .

Sonya
Wel l  thank you  fo r do i ng  i t .  And  i t ’s such  ah ,  you  know, such  a  th ri l l  fo r BLG to  be  a  pa rt  o f  i t .  We cou l d  see ,  I  can  see  f rom  m y
background  i n  energy and  governm ent tha t  the re ’s,  th i s i s an  even t  tha t ’s abso l u te l y needed  to  b ri ng  a l l  si des toge the r.  We tend  to
speak i n  si l os.

Graem e Yup .

Sonya
You  speak i n  echo  cham bers,  you ’l l  go  to  these  con fe rences and  eve rybody’s sayi ng  the  sam e th i ng  and  you ’re  no t  heari ng  the  o the r,
the  o the r si de ,  you ’re  no t  heari ng  d i ffe ren t  po i n ts o f  vi ews,  and  you ’re  ce rta i n l y no t  heari ng  wha t  the  young  peop l e  a re  sayi ng .  And  I
l ove  how you ’re ,  you ’re  b ri ng i ng  i n  young  peop l e  to  these  even ts.

Graem e

I th i nk,  yeah .  I  app reci a te  you  sayi ng  tha t  because  I  th i nk tha t ,  tha t  genera t i on  obvi ousl y t ryi ng  to  d ri ve  a  l o t  o f  change  and  tha t  the re
i s th i s i n te rgenera t i ona l  tensi on  a round  a  l o t  o f  top i cs,  i ncl ud i ng  energy and  cl i m a te .  And  so  wha t  we ’re  t ryi ng  to  do ,  i s how do  you
crea te  a  space  where  you  can  b ri ng  those  d i ffe ren t  genera t i ons toge the r?  You  can  crea te  a  l i t t l e  b i t  o f  l evi ty i n  a  fun  envi ronm ent to
open  up  the i r th i nki ng  and  t ry to  ge t  them  co l l abo ra t i ng .  So  we  t ri ed  to  be  qu i te  i n ten t i ona l .

Sonya I ’m  so  g l ad  you ’re  do i ng  th i s i n  A l be rta .

Graem e Wel l ,  you  know, I  th i nk tha t ,  the re ’s j ust  a  generosi ty o f  sp i ri t  he re ,  i sn ’t  the re?

Sonya

T here  i s.  T here ’s so  m any reasons to  do  an  even t  l i ke  wha t  you ’re  do i ng  i n  A l be rta .  And  I  th i nk you  sta rt  wi th ,  take  a  l ook a t  who ’s a t
your,  you r con fe rence ,  the  com pan i es tha t  a re  the re .  T hese  a re  these  a re  com pan i es tha t  a re  i nvest i ng  i n  cl ean  techno l ogy.  Invest i ng
i n  decarbon i za t i on  so l u t i ons.  And  i t ’s,  especi a l l y i n  A l be rta ,  l i ke  A l be rta  has one  o f  the ,  you  know, h i gher ca rbon  foo tp ri n ts where
the re ’s a  h i gher em i ssi ons p ro f i l e  i n  the  coun try and  i ndustri a l  em i ssi ons p ro f i l e  and  these  com pan i es wan t  to  f i nd  so l u t i ons.  So  i t ’s,  i t ’s
a  g rea t  p l ace  to  ho l d  a  con fe rence  l i ke  th i s.  And  we ’ve  been  a t  i t  i n  A l be rta  fo r a  l ong  t i m e ,  ove r severa l  decades.  Di ffe ren t
governm ents,  d i ffe ren t ,  d i f fe ren t  po l i t i ca l  pa rt i es and  d i ffe ren t  governm ents have  been  focused  on ,  on  reduci ng  em i ssi ons and  pu t t i ng
m oney i n to  i nnova t i on  and  techno l ogy.  A l be rta  Innova tes,  Em i ssi ons Reduct i on  A l be rta  have  crea ted  a  who l e  cu l tu re  a round
i nnova t i on  and ,  techno l ogy.  So  I  th i nk i t ’s,  i t ’s wonderfu l  tha t  you ’re  b ri ng i ng  th i s he re  to ,  to  A l be rta ,  where  so  m uch  i s happen i ng .  T he
o the r th i ng  happen i ng  i n  A l be rta  i s,  i s a l l  o f  these ,  CCUS hubs and  i t ’s no t  j ust  abou t  ca rbon  cap tu re ,  u t i l i za t i on  and  sto rage  hubs,  bu t
i t ’s a t t ract i ng  a l l  so rts o f  busi nesses,  l i ke  susta i nab l e  avi a t i on  fue l ,  hyd rogen ,  b i od i ese l ,  m ore  renewab l es to  power da ta  cen te rs.  So  we
have  so  m uch  go i ng  on  i n  A l be rta  and  I ’m  j ust ,  to  b ri ng  th i s con fe rence  he re  i s,  i s a  h i gh l i gh t .

Graem e

But you  know, j ust  to  bu i l d  on  tha t ,  Son j a ,  i n  te rm s o f ,  i nvestm en t.  And  i f  you  th i nk abou t ,  the  fu tu re  o f  energy,  we  need  m ore  l ow
carbon  m o l ecu l es.  We ’re  go i ng  to  need  m ore  cl ean  e l ectrons.  We have  th i s na tu ra l  advan tage .  We have  th i s i ncred i b l e  h i sto ry and
energy.  So  the re ’s so  m uch  i nst i tu t i ona l  knowl edge  he re .  T here ’s f i nanci ng .  T here ’s ta l en t .  So  wha t  we ’re  a l so  rea l l y t ryi ng  to  do  i s ge t
peop l e  to  th i nk abou t  energy t ransi t i on  as an  i ncred i b l e  opportun i ty.  So  how do  we  l ean  i n to  tha t?  When  we  sta rted  Di srup to rs back i n
2016 ,  i t  was such  a  ha rd  t i m e  i n  the  p rovi nce .

Sonya We were  i n  an  econom i c downtu rn  wi th  the  o i l  and  gas.

Graem e Yeah .

Sonya And  l ooki ng  fo r new fo r new, opportun i t i es.

Graem e
Yeah . And  i t ’s easy to  fo rge t  tha t ,  you  know, i t ’s on l y abou t  e i gh t  yea rs fo rward ,  bu t  i t  does fee l  l i ke  such  a  d i ffe ren t  envi ronm ent.  I
m ean ,  we ’re  obvi ousl y f i l m i ng  th i s i n  Ca l ga ry a t  the  m om ent.  Ca l ga ry’s go t  tha t  vi b rancy back.  Back i n  2016 ,  i t  was a l m ost  m i ssi ng  tha t
ki nd  o f  na rra t i ve .

Sonya I t  was tough .  I t  was tough .

Graem e
It  was super tough .  So  i t ’s been  exci t i ng  to  ki nd  o f  see  tha t  change .  Bu t  you  know, one  o f  the  th i ngs I ’m  cu ri ous abou t  i s,  you  know, how
d i d  you  ge t  i n to  wha t  you ’re  do i ng  i n  te rm s o f  you r obvi ousl y l ega l  ca ree r and  a l so  your po l i t i ca l  ca ree r and ,  and  wha t  you ’re  now
curren t l y do i ng  wi th  BLG?

Sonya

Wel l ,  i t ’s so rt  o f  back to  where  I  sta rted .  You  know, i n ,  i n  the  l ega l  i ndustry and  I  f rom , f rom  the re  I  wen t  i n to ,  the  energy secto r,  i n to  the
p i pe l i ne  secto r,  worked  a t  Enbri dge  and  the  Canad i an  Energy P i pe l i ne  Associ a t i on ,  then  governm ent,  and  now back to ,  back to  the
pri va te  secto r,  back to  BLG. Bu t  the  i n te rest i ng  th i ng  abou t  i t  i s m ost  o f  the  work I ’m  worki ng  on  a t  BLG i s energy t ransi t i on .  Som e
trad i t i ona l  o i l  and  gas u t i l i t i es,  e l ectri ci ty,  bu t  i t ’s a l l  connected .  And  one  o f  the  i n te rest i ng  th i ngs i s,  i s a  l o t  o f  these  com pan i es a re
tryi ng  to  f i nd  so l u t i ons to  l ower em i ssi ons and  decarbon i ze ,  and ,  and ,  i t ’s an  opportun i ty and  i t ’s a  venue  a t  BLG to  rea l l y pu t  a l l  o f
tha t  background  experi ence  to  work he l p i ng  cl i en ts ri gh t  across the  va l ue  cha i n  i n  BLG from  f i nanci ng  to  construct i on  to  co rpo ra te  to
a t t ract i ng  i nvestm en t.  And  we ’re  do i ng  a l l  o f  i t  and  i t ’s a  p re t ty i n te rest i ng  p l ace  to  be .

Graem e

Awesom e. So  wha t  abou t ,  so  do  you  th i nk abou t ,  we ’re  go i ng  to  need  to  bu i l d  l o ts o f  new i n f rastructu re .  And  tha t ’s been  extrem e l y
cha l l eng i ng ,  you  know, i t ’s tough  f rom  a  stakeho l de r pe rspect i ve .  I t ’s l ong  t i m e l i nes.  I t  can  be  rea l l y cap i ta l  i n tensi ve .  And  as we ’ve
seen  acce l e ra t i on  o f  energy t ransi t i on ,  we  basi ca l l y need  to  bu i l d  m ore  stu ff .  How do  we  ge t  be t te r a t  th i s?  What ’s you r vi ews on  how
we can  i m prove  tha t  a rea?



Sonya

Wel l  we  have  to  a t t ract  b i l l i ons o f  do l l a rs o f  cap i ta l  to  bu i l d  these  p ro j ects.  A l o t  o f  i n f rastructu re ,  especi a l l y i n  e l ectri f i ca t i on ,  ca rbon
cap tu re ,  u t i l i za t i on  and  sto rage  and  the  m ore  you ’re  bu i l d i ng ,  and  as you ’re  bu i l d i ng  a  l o t  o f  these  th i ngs,  you ’re  havi ng  to  dea l  wi th
ve ry d i ve rse  stakeho l de rs.  And  i n  ru ra l  com m un i t i es,  you ’re  dea l i ng  wi th  i nd i genous g roups,  you ’re  dea l i ng  wi th ,  a l l  so rts o f
stakeho l de rs tha t  have  concerns abou t  rap i d  deve l opm ent.  You  have  to  b ri ng  them  a l ong .  You  have  to  b ri ng  stakeho l de rs a l ong ,  o r
you ’re  go i ng  to  run  i n to  t roub l e  bu i l d i ng  th i ngs.  So  the re ’s,  the re ’s a  l o t  o f  opportun i t i es.  Bu t  fo rtuna te l y,  we  have  good  experi ence
here  i n  A l be rta .  We ’ve  had  an  i ndustry tha t ’s been  fo r decades,  been  based  on  o i l  and  gas,  where  we  have  a  cu l tu re  o f  peop l e  tha t  a re
tha t  a re  used  to  econom i c deve l opm ent and  used  to ,  used  to  bu i l d i ng  th i ngs i n  the i r com m un i t i es.  So  th i s,  as we  bu i l d  fo rward  and
we ’re  bu i l d i ng ,  m ore  e l ectri f i ca t i on  and  new types o f  p ro j ects l i ke  hyd rogen ,  b i od i ese l ,  susta i nab l e  avi a t i on  fue l s,  ca rbon  cap tu re ,
u t i l i za t i on  and  sto rage ,  you  have  com m un i t i es tha t  a re  used  to  dea l i ng  wi th  com pan i es tha t  a re  bu i l d i ng  th i ngs i n  the i r a rea .

Graem e

Yeah . We have  a  speaker com i ng  to  Di srup to rs th i s yea r who ,  a  guy ca l l ed  Dan  Gartne r.  So  he ’s an  award  wi nn i ng  j ou rna l i st ,  and  he
j ust  coau tho red  a  book ca l l ed  How to  Ge t B i g  T h i ngs Done ,  wi th  a  p ro fesso r ou t  o f  Oxfo rd  Un i ve rsi ty ca l l ed  Ben  Fri edberg .  And  Ben
Fri edberg  fo r the  l ast  30  years has been  bu i l d i ng  a  da tabase  o f  m a j o r cap i ta l  p ro j ects.  And  I  th i nk I ’m  ri gh t  i n  sayi ng  they’ve  stud i ed
18 ,000  m a j o r cap i ta l  p ro j ects.  So  i n  eve ry a rea  i m ag i nab l e .  So  o i l  and  gas,  t ransporta t i on ,  pe trochem i ca l s,  and  basi ca l l y wha t  they’ve
found  i s tha t  91% o f  m a j o r p ro j ects,  ove r $1  b i l l i on  i n  CapEx run  ove r budge t  and  by ave rage  56%. And  one  th i ng  tha t  I ’m  rea l l y
i n te rested  i n  i s,  as we  th i nk abou t  the  next  30 ,  40 ,  50  years o f  i n f rastructu re  bu i l d ,  how a re  we  go i ng  to  do  tha t?  How a re  we  go i ng  to
b reak tha t  cycl e  o f  m a j o r p ro j ects runn i ng  i n to  p rob l em s?

Sonya

Wel l ,  I  th i nk a  l o t  o f  the  p rob l em s when  they they’re  runn i ng  l a te  and  ove r budge t  i s because  they haven ’t  b rough t  stakeho l de rs a l ong
wi th  them  a t  the  i ncep t i on  o f ,  o f  the  i dea .  And  i f  you  don ’t  ge t  tha t  ri gh t ,  i f  you  don ’t  b ri ng  the  stakeho l de rs a l ong  wi th  you ,  you ’re
go i ng  to  run  i n to  p rob l em s l a te r on .  And  I  th i nk wha t  you ’re  do i ng  wi th  Energy Di srup to rs i s rea l l y he l p fu l  to  b ri ng  va ri ous g roups wi th
d i ffe ren t  op i n i ons,  d i ffe ren t  i deas toge the r to  ta l k abou t  these  th i ngs.  I  th i nk tha t ’s extrem e l y he l p fu l .  Som e o f  ou r com pan i es i n
A l be rta  a re  ve ry good  a t  stakeho l de r engagem ent,  ve ry good  and  especi a l l y wha t  we ’re  see i ng ,  wh i ch  I ’m  p re t ty exci ted  abou t ,  i s
com pan i es tha t  a re  b ri ng i ng  i n  i nd i genous pa rtne rs.  Ind i genous pa rtne rs as equ i ty owners and  as t rue  pa rtne rs.  And  as you  sta rt ,  i f
you ’re  bu i l d i ng  a  p ro j ect  wi th  tha t  si te  i n  m i nd  and  tha t ,  i dea  i n  m i nd  tha t  you ’re  go i ng  to  t rea t  you r stakeho l de rs as pa rtne rs and  as i t ,
you  know, as re l evan t  i n  you r i n  you r p ro j ect ,  I  th i nk you ’re  go i ng  to  you ’re  go i ng  to  avo i d  som e o f  the  p rob l em s a t  the  end ,  whe the r i t
be  l i t i ga t i on  o r,  you  know, sl ower p ro j ect  deve l opm ent,  because  you ’ve  bum ped  i n to  stakeho l de r re l a t i on  p rob l em s, wh i ch  l onger t i m e
fram es m ean  usua l l y you r cap i ta l  costs go  up  fo r equ i pm en t and  cap i ta l  expend ,  you r advi se rs go  up  whe the r i t ’s you r bank costs,  you r
l ega l  costs…

Graem e Your l awyers.  [Laugh te r]

Sonya

…l awyers o r advi so rs.  So  I  th i nk one  o f  the  th i ngs we  can  we  can  he l p  wi th  f rom  a  background  f rom  a  l ega l ,  l ega l  f i rm , i s he l p i ng
com pan i es understand  how you  sta rt  wi th  stakeho l de rs and  how you  can  de -ri sk p ro j ects f rom  i ncep t i on  to ,  to  bu i l d .  And  we ’re  p re t ty
good  i n  A l be rta .  You  know, I  m ean ,  we  have  we  have  a  l o t  o f  h i sto ry and  experi ence  and  i n  bu i l d i ng  com p l i ca ted  p ro j ects wi th
com p l i ca ted  stakeho l de rs,  whe the r i t ’s a  l i nea r p ro j ect  l i ke  t ransm i ssi on  o r p i pe l i nes,  we  know how to  do  i t  i n  A l be rta .  And  by we ,  I
m ean ,  com pan i es,  I  m ean  advi so rs,  governm ents,  com m un i t i es,  m un i ci pa l i t i es.  So  I  th i nk,  as we  l ook to  the  fu tu re ,  we ’re  go i ng  to  need
to  have  a  ve ry co l l abo ra t i ve  approach .  Bu t  I  a l so  th i nk we  have  to  be  ca re fu l  to  no t  eve r ge t  ahead  o f  ou r stakeho l de rs o f  ou r
com m un i t i es.  You  need  to  b ri ng  them  a l ong .

Graem e
Yeah . Yeah .  I  th i nk we ’ve  seen  som e o f  th i s,  haven ’t  we ,  i f  you  th i nk abou t  CEDA, LNG i n  BC ri gh t  now. I t ’s ki nd  o f  a  wa te rshed  where
you ’re  see i ng  i t ’s rea l  t rue  econom i c pa rtne rsh i p .  Wi th  the  Ha i sl a  Na t i on  and  Pem b i na ,  so  I  th i nk we ’ve  seen  these  ki nd  o f
g roundbreaki ng  i n i t i a t i ves he re  i n  Canada ,  wh i ch  p robab l y a  l o t  o f  peop l e  shou l d  be  m ore  fam i l i a r wi th .

Sonya Um  hm m .

Graem e
And  m aybe  tha t  ge ts i n to  the  next  a rea  tha t  pe rhaps we  can  ta l k abou t  i s,  how do  we , how do  we  engage  the  genera l  pub l i c when  i t
com es to  energy top i cs and  cl i m a te  and  the  com p l exi ty o f  th i s?  Because  we  l i ve  i n  a  worl d  tha t ’s ve ry po l a ri zed .

Sonya Very po l a ri zed .

Graem e Short  Twee ts,  ki nd  o f  soundb i tes o f  i n fo rm at i on .  Wha t ’s the  so l u t i on?

Sonya

Wel l .  And  i t ’s m ore  po l a ri zed  than  i t  was th ree  years ago .  I t ’s m ore  po l a ri zed  then  than  i t  was f i ve  years ago .  We ’re  rea l l y i n ,  an
extrem e l y po l a ri zed  a rea  wi th  cl i m a te  and ,  and  the  ro l e  o f  fossi l  fue l s and  o i l  and  gas ri gh t  a t  the  heart  o f  tha t .  And  i t ’s ge t t i ng  m ore
and  m ore  po l a ri zed .  I  saw over the  l ast  ten  years,  bo th  i n  i ndustry and  i n  governm ent,  how som e o f  tha t  i s p l ayed  ou t .  And  i t  hasn ’t
been ,  i t  hasn ’t  been  he l p fu l .  Bu t  when  you  when  you  ge t  ri gh t  down to ,  when  you  ta l k to  m ost  peop l e ,  they see  bo th  si des.  T hey see
bo th  si des.  T hey see  the ,  the  i m portan t  necessi ty to ,  to  take  act i on  to  reduce  ca rbon  em i ssi ons and  to  address cl i m a te  change .  Bu t  they
a l so  see  the  need ,  the  l ong  te rm  ro l e  o f  fossi l  fue l s i n  the ,  i n  the  m i x.  So  i f  we  ge t  i n to  the  po l a ri zed  conversa t i on  tha t  i s e i the r o r,  one
or the  o the r,  we ’re  never go i ng  to  ge t  anywhere .  We ’re  no t  go i ng  to  b ri ng  peop l e  toge the r to  f i nd  so l u t i ons on  how to ,  how to  l ower
em i ssi ons i n  genera l  i n ,  i n  o i l  and  gas and  b ri ng  on  m ore  renewa l s,  renewab l es.  So  i t ’s p re t ty po l a ri zed .  You ’re  ri gh t .

Graem e Now, I  th i nk one  way tha t  we ’re  t ryi ng  to  th i nk abou t  th i s i s when  you ’re  h i d i ng  beh i nd  the  keyboard .

Sonya Ha ha .

Graem e
And  ye t  you  m ust  have  seen  th i s fa r m ore  than  I ’ve  seen  th i s.  Be fo re  I  ta l k a  l i t t l e  b i t  abou t  wha t ,  wha t  we  see  i s m aybe  pa rt  o f  tha t
so l u t i on .  How do  you  dea l  wi th  tha t  when  you ’re  ge t t i ng  ha te?

Sonya Yeah , yeah .

Graem e And  cri t i ci sm .

Sonya
You  have  to  have  a  tough ,  tough  ski n .  And  I  th i nk,  po l i t i cs p l ays a  b i g ,  b i g  ro l e  i n  tha t  because  i t ’s,  i f  the re ’s anyth i ng  po l i t i cs i s
po l a ri zed .

Graem e Yeah .



Sonya You  sco re  po i n ts by,  by cri t i ci zi ng  your,  you r opposi t i on .

Graem e Yeah .

Sonya

And  opposi t i on  sco res po i n ts by cri t i ci zi ng  the  governm ent when  rea l l y i n  m ost  cases you ’re ,  you ’re  m ovi ng  towards the  sam e ob j ect i ve ,
bu t  i t  ge ts ve ry po l a ri zi ng .  You  have  to  have  a  rea l l y tough  ski n .  And  I  a l ways,  I  a l ways m yse l f  approached  i t  to ,  to  no t  m ake  i t  po l i t i ca l
and  to ,  to  l ook a t  a  dua l  ob j ect i ve  tha t  we  need  to  have  cl i m a te  po l i cy,  sensi b l e ,  sound  cl i m a te  po l i cy wi th  a  goa l  to ,  end  goa l  to ,  to
l oweri ng  em i ssi ons and  ge t t i ng  to  ne t  ze ro .  Bu t  a t  the  sam e t i m e , we  have  to  have  an  energy po l i cy.  An  energy po l i cy tha t  consi de rs
energy securi ty.  Where ’s you r energy com i ng  f rom ? Energy a ffo rdab i l i ty,  um , and  techno l ogy.  You  can ’t  j ust  crea te  cl i m a te  goa l s
wi thou t  havi ng  techno l ogy to  ge t  the re .  So  you  have  to  have  a  ba l ance  and  you  have  to  keep  po l i t i cs ou t  o f  i t ,  and  you  have  to  have  a
tough  ski n  cause  no  m atte r wha t  you ’re  go i ng  to  do ,  you  wi l l  be ,  [l augh i ng ]  you  wi l l  be  cri t i ci zed .

Graem e T h i s tensi on  …

Sonya And  you  don ’t  l ook a t  Twi t te r.

Graem e I was abou t  to  say….

Sonya Don ’t  l ook a t  Twi t te r.

Graem e
T ha t ’s som eth i ng  I ’ve  rea l l y st rugg l ed  abou t ,  um , o r st rugg l ed  wi th  th rough  th i s p rocess o f  you  ge t ,  you  can  have  100  n i ce  com m ents on
som eth i ng  and  you  ge t  two  ho rri b l e  ones,  and  you  tend  to  ge t ,  i t ’s hum an na tu re  i sn ’t  i t ,  you  tend  to  ge t  f i xa ted  on  the . . .

Sonya On the  ho rri b l e  ones.

Graem e
On the  ho rri b l e  ones,  i sn ’t  i t .  And  i t ’s and  I  found  tha t  em ot i ona l l y qu i te  d i ff i cu l t .  Bu t  how I ’ve  reconci l ed  tha t  i s i f  you ’re  t ryi ng  to  do
som eth i ng  tha t ’s i m pact fu l  and  i t  sounds ve ry cheesy,  bu t  i f  you ’re  i n  the  a rena ,  i t ’s ve ry easy when  you ’re  no t  i n  the  a rena  to  th row
stones and  cri t i ci ze .

Sonya Oh fo r su re .

Graem e
And  i t ’s a l m ost  tha t  rem i nder o f ,  okay,  we l l ,  pe rhaps i f  we ’re  ge t t i ng  cri t i ci sm  o r peop l e  wad i ng  i n ,  they obvi ousl y cou l d  fee l  ve ry,  um ,
passi ona te  abou t  wha t  we ’re  do i ng ,  good  o r bad .  A t  l east  we ’re  actua l l y t ryi ng  to  do  som eth i ng .  Bu t  the re ’s t i m es when  tha t  has
certa i n l y go t  to  m e  on  a ,  on  a  pe rsona l  l eve l .

Sonya Yeah .

Graem e For su re .

Sonya
Yeah . No .  And  i t ’s,  i t ’s I  th i nk i t ’s m ore  po l a ri zed  now. I t ’s ge t t i ng  m ore  and  m ore  po l a ri zed .  And  I  th i nk i t ’s,  i t ’s,  pa rt  o f  i t ’s caused  by,  by
no t  com i ng  to ,  toge the r.

Graem e Yeah .

Sonya
And  recogn i zi ng  tha t  you  have  to  have  cl i m a te  po l i cy and  you  have  to  have  energy po l i cy.  And  i t ’s no t  m u tua l l y excl usi ve .  T hey’re
toge the r.

Graem e Yeah .

Sonya
Good  cl i m a te  po l i cy i s good  energy po l i cy.  Good  energy po l i cy i s good  cl i m a te  po l i cy.  And ,  i f  you  com e toge the r and  have  i t  co rrect ,
i t ’s a l so  go i ng  to  be  good  econom i c po l i cy

Graem e Yeah .

Sonya
tha t ’l l  a t t ract  new busi ness.  I t ’l l  a t t ract  new i ndustri es tha t  a re  l ow ca rbon  and  a t  the  sam e t i m e  keep  energy a ffo rdab l e ,  crea te  j obs.  So
i f  you  ge t  i t  ri gh t ,  you  can ,  you  can  ge t  a  wi n .  Bu t  un fo rtuna te l y i n  a  po l a ri zed  envi ronm ent peop l e  a re  j ust  t ryi ng  to  a t tack.

Graem e Yeah , yeah .  I  a l so  th i nk the re ’s an  e l em en t o f ,  i f  you  th i nk abou t  energy t ransi t i on  and  em i ssi ons g l oba l l y,  i t ’s a  m assi ve  cha l l enge .

Sonya I t  i s.

Graem e
And  i t ’s a  com p l ex p rob l em  and  you ’ve  go t  m u l t i p l e  sources o f  em i ssi ons.  And  we  tend  to  l ook a t  th i s l i ke  one  so l u t i on  i s go i ng  to  f i x
a l l  o f  th i s stu ff .  So  the  o i l  and  gas tend  to  go  we l l  i f  we  can  j ust  do  a  CCUS we ’re  go i ng  to  so l ve  the  p rob l em .

Sonya Yeah .

Graem e



T he  ba t te ry i ndustry,  we l l  th i s new one ,  the  ba t te ry i s go i ng  to  com e and  change  the  worl d .  And  wha t  we ’re  rea l l y t ryi ng  to ,  ah ,  l and  i s
a  m essage  i s we ’re  go i ng  to  need  m u l t i p l e  so l u t i ons across th i s who l e  va l ue  cha i n ,  and  i t ’s go i ng  to  be  com p l ex and  m essy.  Bu t  tha t
doesn ’t  si t  ve ry n i ce l y wi th  peop l e ,  because  wha t  they wan t  to  hear i s wha t ’s the  si l ve r bu l l e t ,  um , ve rsus actua l l y th i s.  We ’re ,  we ’re
go i ng  to  need  m u l t i p l e  so l u t i ons and  i t ’s go i ng  to  go  a t  d i ffe ren t  pace  i n  d i ffe ren t  geograph i es as we l l .

Sonya
Yeah , yeah .  And  i t ’s,  ah ,  the  one  th i ng  I ’ve ,  I ’ve  l ooked  a t  and  seen  ove r the  especi a l l y du ri ng ,  du ri ng ,  m y t i m e  i n  governm ent,  I  don ’t
th i nk the re  was a  m ore  i m pact fu l  fou r yea rs i n  governm ent o f  twi sts and  tu rns and  cu rves and  unexpected  even ts when  i t  i nvo l ves
cl i m a te  and  energy.

Graem e Rem i nd  m e, wha t  yea r d i d  you  sta rt  i n  governm ent?

Sonya 2019 .

Graem e [ l augh i ng ]  good  t i m i ng .

Sonya

Yeah , so  we  saw so  m uch  and  I  cam e i n  f rom  the  energy secto r.  And  a t  tha t  t i m e ,  I  don ’t  th i nk anybody wou l d  have  though t  ou r
governm ent wou l d  u l t i m a te l y b ri ng  i n  a  ne t  ze ro  cl i m a te  po l i cy.  T ha t  was the  l ast  th i ng  I  d i d  be fo re  re t i ri ng  f rom  po l i t i cs i s announce
the  ne t  ze ro  cl i m a te  asp i ra t i on .  Ah ,  2019  nobody wou l d  have  sa i d  ou r governm ent wou l d ,  wou l d  be  b ri ng i ng  i n  tha t  ki nd  o f  po l i cy.  Bu t
I  th i nk as I  l ook a t  energy t ransi t i on ,  I  l ook a t  i t  as be i ng  unstoppab l e .

Graem e Yeah .

Sonya I t ’s com i ng .

Graem e It  m ust  su rp ri se  som e peop l e .

Sonya

We a re  m ovi ng  to  ne t  ze ro .  I t ’s,  i t ’s unstoppab l e .  Bu t  the  d i ffe rence  i s i t ,  nobody can  p red i ct  how fast  i t ’s go i ng  to ,  to  happen ,  how
sl ow, how fast .  I  th i nk i t ’s go i ng  to  take  l onger tha t  a  l o t  o f  peop l e  wan t .  I t ’s go i ng  to  cost  m ore  than  a  l o t  o f  peop l e  expect ,  and  the re ’s
go i ng  to  be  twi sts and  tu rns,  bu t  i t  rea l l y i s unstoppab l e  as you  l ook a t  new techno l ogy com i ng  a l ong .  I f  you  l ook a t  p l aces,  even
Ch i na ,  as the  adop t i on  ra te  o f  e l ectri c veh i cl es and  renewab l e  e l ectri ci ty,  nobody was expect i ng  tha t  fou r yea rs ago  tha t  Ch i na  wou l d
be  a l l  i n  on  i nvest i ng  i n ,  i n  renewab l e  e l ectri ci ty and  e l ectri c ca rs.  So  i t ’s been ,  i f  anyth i ng ,  i t ’s been  unpred i ctab l e .

Graem e Yeah .

Sonya

And , we  saw a  l o t  o f  tha t .  Um , I  guess I  cou l d ,  I  cou l d ,  you  know, re trace  som e o f  tha t  i n  2020  when  COVID h i t ,  the  COVID pandem i c
h i t .  I ,  the  f i rst  th i ng  I  though t  i s we l l ,  th i s i s p robab l y go i ng  to  i nevi tab l y be  a  b i t  o f  a  rena i ssance  fo r,  fo r o i l  and  gas,  because  peop l e
need  a ffo rdab l e  energy and  we  need  fast  econom i c recovery as we ’re  com i ng  ou t  o f  the  pandem i c and  coun tri es a l l  ove r the  worl d ,
were ,  were ,  um , we ’re  l aunch i ng  econom i c recovery p l ans.  Bu t  wha t  we  saw was those  econom i c recovery p l ans were  abou t  bu i l d i ng
back g reen ,  abou t  aggressi ve l y i nvest i ng  i n  g reen  and  renewab l e  energy,  cl ean  energy as pa rt  o f  econom i c recovery.  T ha t  wasn ’t
expected .  So  i n  A l be rta ,  we  sa i d ,  we l l ,  why don ’t  we  l ead  tha t?  Why don ’t  we  l ead  tha t?  And ,  um , we  deve l oped  a  hyd rogen  stra tegy,  a
cri t i ca l  m i ne ra l s st ra tegy.  We d i d  work on ,  on  geo the rm a l ,  on  ba t te ry sto rage ,  on ,  on  a l l  so rts o f  cl ean ,  renewab l e  and  l ower ca rbon
energy ca rbon  cap tu re ,  u t i l i za t i on  and  sto rage .  We wen t heavy i n to  m ovi ng  fo rward  wi th  po l i cy the re ,  and  nobody wou l d  have  expected
tha t .

Graem e
No. And  we l l ,  i t ’s com p l i m en ta ry,  i sn ’t  i t?  In  som e ways i t ’s how do  we  p l ay to  ou r st reng ths he re  as,  as a  p rovi nce .  And  a l so  and  we ’re
obvi ousl y ta l ki ng  a  l o t  abou t  A l be rta ,  bu t  a l so  wha t ’s the  ro l e  o f  Canada  on  the  g l oba l  stage  …

Sonya Gl oba l  stage .

Graem e
As we  th i nk abou t  energy t ransi t i on?  How do  we  ge t  m ore  cohesi on  a round  ou r energy st ra tegy a t  na t i ona l  l eve l ?  Because  i t  fee l s l i ke  a
som ewhat un i que l y Canad i an  p rob l em  tha t  we  have .  I t ’s ve ry p rovi nci a l ,  um , energy st ra teg i es.  Is i t  possi b l e  to  have  a  m ore  un i f i ed
na t i ona l  energy st ra tegy?

Sonya

I  th i nk,  I  de f i n i te l y th i nk i t  i s,  um , bu t  I  th i nk the  sta rt i ng  po i n t  i n  a l l  o f  tha t  i s to  recogn i ze  the ,  tha t  Canada  i s a  federa t i on .  We have
provi nci a l  j u ri sd i ct i on ,  we  have  federa l  j u ri sd i ct i on .  And  we  have  to  l i ve  wi th i n  tha t  rea l i ty.  T he  p rovi nces have  p ri m ary responsi b i l i ty
ove r energy and  na tu ra l  resources,  the  federa l  governm ent doesn ’t .  So  I  th i nk as we  m ove  fo rward ,  tha t ,  tha t  a rea  has to  be  l ed  by the
provi nces.  I t  hasn ’t  worked  wi th ,  um , wi th ,  ah ,  federa l ,  fede ra l ,  st ra t  –  i t ’s j ust  crea ted  som e const i tu t i ona l  cha l l enges and  i t ’s crea ted
reg i ona l  tensi ons.  Bu t  I  th i nk we  wi l l  ge t  the re .  We have  to  ge t  the re .  I f  you  l ook a t  wha t  the  p rovi nces a re  do i ng  ri gh t  across the
coun try,  they’re ,  they’re ,  they’re  l ead i ng  i n ,  i n  cl ean  energy.  T hey’re  l ead i ng  i n ,  i n ,  st ra teg i es to ,  to  l ower,  l ower em i ssi ons.  We j ust
need  to  f i nd  a  way to  work toge the r wi th  the  federa l  governm ent.  Bu t  i t  sta rts the re ,  I  m ean ,  I  observed  tha t  fo r qu i te  a  wh i l e  i t ’s go i ng
to  have  to  sta rt  wi th ,  wi th  wha t  the  Const i tu t i on  says.  L i ke  you ’re  no t  go i ng  to  ge t  anywhere  ve ry fast  i f  you ’re  no t  fo l l owi ng  the
Const i tu t i on ,  wh i ch  i s d i ffe ren t  f rom  a  l o t  o f ,  a  l o t  o f  coun tri es where  …

Graem e I th i nk fo r peop l e  who  a re  j o i n i ng  us f rom  ou tsi de  o f  Canada .

Sonya Yeah .

Graem e T h i s i s,  th i s i s a  obvi ousl y un i que  pe rspect i ve .

Sonya

Yeah . I t  i s ve ry,  i t  i s ve ry un i que  and  i t ’s,  i t ’s cha l l eng i ng ,  bu t  i t ’s no t  som eth i ng  tha t ’s,  i t  ce rta i n l y i sn ’t  sl owi ng  th i ngs down i n  th i s
coun try.  I t ’s j ust  m aki ng  a ,  m aki ng  i t  a  l i t t l e  m ore  cha l l eng i ng .  In  fact ,  I  th i nk Canada  i s,  i s,  Canada  i s l ead i ng  i n  a  l o t  o f  these  a reas o f
energy t ransi t i on .  Certa i n l y m y p rovi nce ,  A l be rta ,  i s i n ,  i n  a  l o t  o f  deve l opm ent o f  i nnova t i on  and  techno l ogy.  We ’re  l ead i ng ,  we ’re
l ead i ng  i n  sp i te  o f  those  const i tu t i ona l  cha l l enges.  And  we ’l l  ge t  we ’l l ,  we ’l l  ge t  th rough  tha t  because  we  have  to .

Graem e I ’m  ve ry cu ri ous as we l l .  You  m en t i oned  Ch i na .  So  l e t ’s go  the re .



Sonya Yeah .

Graem e
Because  i t ’s such  a  ho t  top i c ri gh t  now. Um , fa i rl y recen t l y i t  was announced  100% ta ri f fs on  Ch i nese  EVs com i ng  i n to ,  i n to  Canada .
What ’s you r though ts on  the  ro l e  o f  Ch i na  ove r the  next  20 ‑30  years f rom  an  energy t ransi t i on  pe rspect i ve?

Sonya
Wel l ,  I  th i nk i t ’s,  I ,  I  l ook,  Ch i na  has been  p robab l y a  decade  ahead  o f  where  we  a re  i n  North  Am eri ca  and  Weste rn  dem ocraci es i n
l ooki ng  a t  cri t i ca l  m i ne ra l s and ,  and  l ooki ng  a t  the  fu tu re  ro l e  o f  cri t i ca l  m i ne ra l s eve rywhere  f rom  every pa rt  o f  the  supp l y cha i n ,  f rom
extract i on  to  ba t te ry p rocessi ng  to  m anu factu ri ng  to  e l ectri c veh i cl e  m anu factu ri ng .  T hey’re  ahead .

Graem e Yeah .

Sonya

And  they’ve  rea l l y ki nd  o f  t i ed  up  som e o f  those  supp l y cha i ns.  So  now i f  you ’re ,  you  step  fo rward  and  you  see  a  worl d  tha t ’s m ovi ng
towards,  um , l ower,  l ower ca rbon ,  Ch i na ’s go t  a  ho l d  o f  a  l o t  o f  those ,  ah ,  cri t i ca l  m arke ts and ,  and  the  supp l y cha i n  and  tha t ’s,  tha t
becom es no t  on l y an  i ssue  o f ,  o f ,  you  know, energy securi ty,  i t  becom es na t i ona l  securi ty,  econom i c securi ty.  I t  becom es who  i s go i ng
to  be  l ead i ng  the ,  a  who l e  new, you  know, econom i c st ra tegy,  a  who l e  new i ndustri a l ,  ah ,  revo l u t i on .  L i ke ,  who ’s go i ng  to  be  l ead i ng
tha t?  Is i t  go i ng  to  be  Ch i na  o r i s i t  go i ng  to  be  North  Am eri ca?  So  I  th i nk we  have  to  sta rt  deve l op i ng  those  supp l y cha i ns he re .  We
have  to  sta rt  deve l op i ng  and  support i ng ,  um , ou r,  ou r i ndustry and  cri t i ca l  m i ne ra l s and  ba t te ry p rocessi ng  and  m anu factu ri ng .  We
have  to  do  i t  he re  i n  North  Am eri ca ,  o r we  wi l l  see  a  sh i f t  o f  econom i c power ove r to  Ch i na .

Graem e Yeah . And  I  th i nk we ’re  a l ready see i ng  tha t ,  a ren ’t  we?

Sonya We a re .

Graem e
T here ’s obvi ousl y a  huge  am oun t o f  tensi on .  M y son ,  you  know, a  l i t t l e  b i t  con trove rsi a l ,  bu t  I ,  I  th i nk a  l o t  o f  the  North  Am eri can
au tom ot i ve  m anu factu re rs a re  i n  rea l  t roub l e  because  th i s who l e  new va l ue  cha i n ’s been  deve l oped .

Sonya Um  hm m .

Graem e

Um , and  i t ’s such  a  d i ffe ren t  ski l l  se t  i n  som e ways to  the ,  the i r exi st i ng  busi nesses.  And  so  i s tha t  cl assi c i nnova to r’s d i l em m a. I f  you
have  an  exi st i ng  busi ness tha t ’s ki nd  o f  l ayi ng  the ,  the  go l den  eggs,  so  to  speak,  and  then  you ’re  havi ng  to  d i ve rt  you r a t ten t i on  and
cap i ta l  i nvestm en t i n to  a  b rand  new a rea  and  i t ’s m uch  ha rde r to  do  tha t  as an  exi st i ng  successfu l  en te rp ri se  com pany than  i f  you ’re
sta rt i ng  f rom  a  cl ean  sl a te .

Sonya Um  hm m .

Graem e
So i t ’s go i ng  to  be  ve ry i n te rest i ng  to  see  how these  com pan i es navi ga te  th i s.  And  I ,  I ,  I ’m  a  b i t  cyn i ca l  pe rhaps abou t  how they wi l l
we l l ,  how they’re  do i ng  tha t .

Sonya

Wel l  we ’re  go i ng  to  have  to ,  to  deci de  as Weste rn  dem ocraci es,  no t  j ust  Canada  o r North  Am eri ca ,  bu t  Weste rn  dem ocraci es i n  genera l ,
whe the r we ’re  go i ng  to  support  deve l op i ng  ou r own  supp l y cha i ns fo r cri t i ca l  m i ne ra l s and  p rocessi ng ,  ba t te ry p rocessi ng  and
m anu factu ri ng ,  because  i f  we  don ’t ,  we  know tha t  Ch i na  i s,  wi l l  and  a l ready i s and  i s a  decade  ahead  o f  us.  So  we , I ,  I  j ust  see  tha t  as
so  i m pera t i ve  f rom  no t  on l y cl i m a te  po l i cy to  l ower em i ssi ons,  no t  on l y econom i c po l i cy,  bu t  na t i ona l  securi ty po l i cy,  because  som e o f
these  cri t i ca l  m i ne ra l s a re  used  i n  de fense  app l i ca t i ons.  Um , i t ’s,  i t ’s I ,  I  and  I  and  I  th i nk we ’re  ge t t i ng  i t  ri gh t .  I ’m  see i ng  a  l o t  o f
governm ent support  fo r,  um , the  en t i re  secto r f rom  cri t i ca l  m i ne ra l s extract i on  bo th  he re  and  i n  the  Un i ted  Sta tes.  So  I  th i nk we ’ve  go t
ou r eye  tuned  to  i t  and  we , we  see  the  cha l l enge  and  I  th i nk ou r governm ents a re  up  to  tha t  cha l l enge

Graem e Yeah , I  th i nk i t ’s go i ng  to  be  a  si tua t i on  o f  on l y t i m e ’s go i ng  to  te l l ,  i sn ’t  i t?

Sonya Yeah .

Graem e
Whether th i s i s go i ng  to  work o r no t .  And ,  um , f rom  som e o f  the  fo l ks tha t  we ’re  b ri ng i ng  th i s yea r,  wha t  one  pe rson  i n  pa rt i cu l a r,  I  th i nk
i t ’s go i ng  to  be ,  i t ’l l  be  fasci na t i ng  to  ge t  th i s pe rson ’s pe rspect i ve  on  Ch i na  and  th i s who l e  ki nd  o f  ba t te ry race  tha t ’s happen i ng
g l oba l l y.  So  we ’re ,  um , b ri ng i ng  i n  an  i nd i vi dua l  ca l l ed  Bob  Ga l i l ee .

 Sonya Yeah .

Graem e And  Bob  …

Sonya T ha t ’s g rea t .

Graem e

Yeah , and  Bob ’s l i ke  th i s rem arkab l e  ba t te ry pe rson .  He  spen t  50  years i n  the  ba t te ry i ndustry,  um , and  he  spen t  seven  years i n  Ch i na
wi th  a  com pany ca l l ed  Con tem pora ry Am perex Techno l ogy L i m i ted ,  wh i ch  i s a  b i t  o f  a  m ou th fu l ,  bu t  CAT L, CAT L now have  the
d i st i nct i on  o f  be i ng  the  num ber one ,  ah ,  ba t te ry m anu factu re r i n  the  worl d  by vo l um e now. Ten  years ago  they weren ’t  even  i n  the  top
ten .  And  Bob  was one  o f  the  a rch i tects o f  how CAT L were  ab l e  to  m assi ve l y sca l e  up .  He  spen t  seven  years i n  Ch i na  and  saw th i s f i rst
hand .  And ,  and  he ’s an  Am eri can .  So  i t ’s go i ng  to  be  rea l l y i n te rest i ng  to  ge t  h i s take  on  can  we  ou tcom pete  Ch i na?  I  th i nk a  l o t  o f
peop l e  wou l d  be  p robab l y th i nk tha t ’s no t  possi b l e .  So  i f  we  can  ou tcom pete  Ch i na ,  wha t  st ra teg i es can  we  dep l oy to  ca tch  up?
Because  I  th i nk you ’re  abso l u te l y ri gh t  i n  sayi ng  tha t  we ’re  ten  years beh i nd  M aybe  som e peop l e  m i gh t  a rgue ,  m aybe  even  m ore  i n
te rm s o f  bu i l d i ng  these  supp l y cha i ns.

Sonya

Wel l ,  I  th i nk,  um , tha t ’s the ,  tha t ’s where  d i srup t i ve  techno l ogy com es i n  tha t ,  um , you  know, the re  wi l l  a l ways be  new app l i ca t i ons and
new, new, new techno l ogy.  And  I ,  I  j ust  don ’t  know i f  we  know wh i ch  d i rect i on  th i s i s go i ng  to  go .  T here ’s a l ways cu rveba l l s.  Whenever i t
com es to ,  to ,  energy,  energy t ransi t i on  we ,  i t  sl ow, i t ’s fast .  T here ’s cu rveba l l s.  We can ’t  p red i ct  wh i ch  way i t  goes,  bu t  I  th i nk i t ’s,  we ’re ,
we ’re  go i ng  to  see  a  l o t  i n  the ,  i n  the  ba t te ry,  the  ba t te ry a rea  and  techno l ogy.  Bu t  I  th i nk we ,  you  know, we  have  to  ge t  th i s ri gh t .  L i ke ,
I  don ’t  th i nk anybody wan ts to  see  econom i c and  power sh i f t  to ,  to  coun tri es tha t  don ’t  sha re  ou r va l ues.  Don ’t  sha re  ou r dem ocra t i c
va l ues,  don ’t  sha re  ou r hum an ri gh ts va l ues.



Graem e Yeah .

Sonya

We don ’t  wan t  to  see  tha t .  And  we  do  have  advan tages he re .  I f  you  l ook across North  Am eri ca ,  we  have  he re  huge  rese rves and  huge
supp l i es o f  a l l  o f  these  m i ne ra l s tha t  a re  needed  fo r energy t ransi t i on ,  tha t  a re  needed  fo r ba t te ri es,  tha t  a re  needed  fo r techno l ogy,
ri gh t  i n  A l be rta ,  ri gh t  across North  Am eri ca .  We d i d  a  Cri t i ca l  M i ne ra l s S tra tegy i n  A l be rta ,  re l eased  i t  i n  2021 ,  a l ong  wi th  fund i ng  the
geo l og i c su rvey to  exp l o re  wha t  we  have  he re ,  where  i t ’s abundan t  and  where  to  f i nd  i t .  And  we ’ve  go t  as good  a  resource  p ro f i l e  i n ,
he re  i n  A l be rta  as anywhere  g l oba l l y.  Um , th i ngs l i ke  l i th i um , u ran i um , coba l t ,  um , we ,  we  have  a l l  th i s,  a l l  o f  the  m i ne ra l s he re  and
we have  them  ri gh t  across North  Am eri ca .

Graem e Yeah .

Sonya We j ust  have  to  be  ab l e  to  have  the  wi l l .

Graem e We’ve  go t  to  un l ock tha t ,  don ’t  we .

Sonya We have  to  be  ab l e  to  have  the ,  the  wi l l  and  the  d ri ve  to  com pete .

Graem e

Yeah . In te rest i ng .  I  th i nk one  o f  the ,  one  o f  the  th i ngs tha t ,  and  we  ta l ked  ea rl i e r i n  the  conversa t i on  a round  we ’re  go i ng  to  need  to
bu i l d  a  l o t  o f  i n f rastructu re .  And  m aybe  th i s com es back to  tha t  po i n t  o f  how do  we?  Because  we ’ve  been  bu i l d i ng  i n f rastructu re  the
sam e way fo r the  l ast  50  o r 100  years.  And  I ’l l  go  o ff  on  a  si de  tangen t .  Bu t  i f  I  th i nk abou t  wha t ’s happened  i n  the  space  i ndustry i n
the  l ast ,  ki nd  o f ,  ten  years,  the  t rad i t i ona l  space  i ndustry i s be i ng  com p l e te l y d i srup ted .  And  a  l o t  o f  tha t  was because  o f ,  excuse  m e,
E l on  M usk com i ng  i n .

Sonya Yeah , p ri va te  secto r m oney.

Graem e

Pri va te  secto r com i ng  i n  and  no t  j ust  p ri va te  secto r m oney,  bu t  a l so  th i s ki nd  o f  i ncred i b l e  em phasi s on  reduci ng  costs and  acce l e ra t i ng
t i m e l i nes.  So  ten  years ago ,  i f  you ’re  go i ng  to  l aunch  a  sa te l l i te  i n  space ,  i t ’s go i ng  to  cost  you  100  m i l l i on  bucks.  To  l aunch  tha t
equ i pm ent and  sa te l l i te  today i t ’s go i ng  to  be  l ess than  $10  m i l l i on .  So  you ’ve  seen  so  m uch  i ne ff i ci ency and  cost  st ri pped  ou t  o f  th i s
space .  Um , can  we  do  tha t  i n  energy and  cl i m a te?  Can  we  de l i ve r th i s i n f rastructu re  i n  a  revo l u t i ona ry,  m uch  m ore  cost  e ffect i ve
m anner?

Sonya

Wel l  we  shou l d ,  bu t  we  have  to  be  cogn i zan t ,  um , on  do i ng  i t  tha t  we ,  we  have  to  go  back to  b ri ng i ng  ou r basi c stakeho l de rs a l ong ,  ou r
com m un i t i es,  a l ong .  And  we  have  to  have  a  cl ea r m i nd  to  the  a ffo rdab i l i ty cri si s and  the  cost  o f  i n f l a t i on  and  wha t  the  experi ence  o f
the i r l i ves a re .  I f  they see  tha t ,  you  know, th i ngs a re  go i ng  to  becom e m ore  expensi ve ,  a  rap i d  bu i l dou t  i s go i ng  to  cost  the i r,  resu l t  i n
i n f l a t i on ,  m ore  i n f l a t i on ,  m ore  h i gher costs o f  energy.  You ’re  go i ng  to ,  to  no t  b ri ng  those  peop l e  …

Graem e You ’re  go i ng  to  l ose  peop l e .

Sonya You ’re  go i ng  to  l ose ,  you ’re  go i ng  to  l ose  peop l e  and  you ’re  go i ng  to  see  i t  even  m ore  po l a ri zed .  And  we ’re  see i ng  tha t  across Europe .

Graem e Yeah .

Sonya

Um , you  know, i t ’s l i ke  we ’re ,  we ’re  i n  a  g l oba l  supercycl e  fo r e l ect i on  supercycl e .  I t ’s som eth i ng  l i ke  60% o f  the  g l oba l  popu l a t i on  i n
dem ocra t i c coun tri es a re  i n  an  e l ect i on  year th i s yea r,  and  they’re  i n  an  e l ect i on  year a t  the  sam e t i m e  tha t  peop l e  a re  fee l i ng
i n f l a t i ona ry p ressure ,  the  cost  o f  g roce ri es,  the  cost  o f  housi ng ,  l i ke  they’re ,  i t ’s,  i t ’s a  ve ry unpred i ctab l e  t i m e  because  peop l e  a re ,
peop l e  a re  fee l i ng .

Graem e T he i r hu rt i ng  a ren ’t  they?

Sonya T hey a re  hu rt i ng .

Graem e And  the re ’s,  peop l e  a re  fee l i ng  d i sen franch i sed  and ,  and  angry abou t  th i s.

Sonya Yeah .

Graem e And  wan t i ng  to  b l am e.

Sonya T hey wan t  to  b l am e som eth i ng…

Graem e T hey wan t  to  b l am e governm ents.

Sonya Yeah .

Graem e For,  fo r a l l  o r the  “e l i tes” fo r wha t ’s happen i ng  ri gh t  now i n  the  worl d .

Sonya
And  one  o f  them , so  energy costs have  to  be  wi th i n  the  rea l m  o f  wha t  peop l e  can  a ffo rd .  Um , you ’re  see i ng  p ro tests across Europe ,
fa rm ers’ p ro tests,  um , wh i ch  i s qu i te  shocki ng ,  bu t  the  cost  o f  fe rt i l i ze r and  p roduct i on  costs and  i npu t  costs a re  go i ng  up .  And  they’re
no t  see i ng ,  they’re ,  they’re  see i ng  th i ngs a re  tougher.



Graem e Yeah .

Sonya

Um , we  fee l  tha t  i n ,  across ru ra l  a reas i n  A l be rta  tha t  i npu t  costs a re  tougher.  So  we  have  to  b ri ng  peop l e  a l ong .  We have  to  b ri ng
peop l e  a l ong  and  we , we  can  bu t  I  th i nk we  j ust ,  we  need  to  be  extrem e l y,  as we ’re  i m p l em ent i ng  cl i m a te  po l i cy,  we  have  to  have  a
ve ry keen  eye  to  a ffo rdab i l i ty,  and ,  a l ong  wi th  energy securi ty and ,  and ,  you  know, econom i c securi ty.  We have  to  ba l ance  a l l  o f  those
th i ngs toge the r and  then  we  can  b ri ng  peop l e  a l ong .  Bu t  we  have  to  do  i t  a t  a  pace  and  sca l e  tha t  i sn ’t  go i ng  to ,  to ,  to  be  d i srup t i ve  to
peop l e ’s l i ves.

Graem e How do  we  ge t  be t te r a t  l ooki ng  a t  the  fu tu re  and  t ryi ng  to  p red i ct?  Because  you  m en t i oned  ea rl i e r,  you  know, you  cam e i n  2019 .

Sonya Yeah .

Graem e We a l l  know wha t happened  i n  2020 .  I ’m  su re  we  don ’t  necessari l y wan t  to  ta l k abou t  tha t  too  m uch .

Sonya Oh bu t  then  2022 ,  tha t  was ano the r d i srup t i on .

Graem e Yeah .

Sonya Russi an ,  Russi a  i nvaded  Ukra i ne .  And  a l l  o f  a  sudden  we  …

Graem e We saw the  energy securi ty back on  the  tab l e .

Sonya

Energy securi ty i s back on  the  f ron t  page .  And  the ,  the  need  to  cu t  ou t ,  ah ,  Russi an  o i l  and  gas ou t  o f  the  g l oba l  supp l y cha i n .  A t  the
sam e t i m e  then  I  sa i d ,  we l l ,  he re  com es a  rena i ssance  o f  o i l  and  gas,  North  Am eri can  o i l  and  gas,  because  the re ’s go i ng  to  be  huge
vo l um es taken  o ff  o f  the ,  the  m arke t  to  weed  ou t  Russi an  ba rre l s.  Bu t  wha t  we  saw was,  you  know, a  ve ry,  you  know, focus on  energy
securi ty fo r a  wh i l e .  Bu t  then  we  saw i n  p l aces across Europe  sayi ng ,  we l l ,  ene rgy securi ty m eans we  need  to  focus on  renewab l es.  We
need  to  bu i l d  o the r supp l y,  supp l y sources fo r,  fo r energy to  m ake  su re  we  have  energy securi ty.  So  aga i n ,  you  saw a  l o t  o f  governm ent
i nvestm en t i n to  renewab l es and  a l te rna t i ve  supp l y.  We saw the  In f l a t i on  Reduct i on  Act  i n ,  i n  the  Un i ted  Sta tes.

Graem e Whi ch  i s an  i ron i c nam e, i sn ’t  i t?

Sonya Yeah .

Graem e You ’re  pum p i ng  m oney i n to  the  econom y and  ca l l i ng  i t  i n f l a t i on  reduct i on .  I  a l ways f i nd  tha t  sl i gh t l y odd  abou t  the  nam i ng .

Sonya

So I  saw tha t ,  tha t  a l l  go  down too ,  so  I  though t ,  yeah  i t ’s a  rea l ,  tha t ’s go i ng  to  be  a  rea l  rena i ssance  i n  o i l  and  gas.  And ,  you  know, i t ,
i t ,  i t  was to  a  ce rta i n  exten t ,  bu t  i t ’s a l so ,  um , you  know, showcased  the  need  to  b ri ng  on  o the r fo rm s o f  energy as,  as we l l .  So  tha t ’s
when  i t  when  I  sa i d  a  wh i l e  ago  tha t  I  rea l l y do  th i nk the  energy t ransi t i on  i s unstoppab l e .  In  sp i te  o f  a l l  o f  those  th i ngs ove r the  l ast
fou r yea rs tha t  wou l d  suggest  tha t ,  um , tha t  i t ’s go i ng  to  sl ow down, i t ,  i t  hasn ’t .  Um , bu t  I  j ust  th i nk we ,  we  j ust  have  to  expect  tha t  i t ’s
go i ng  to  have  a  l o t  o f  ups and  downs.  We don ’t  know wha t ’s go i ng  to  be  next .

Graem e Yeah .

Sonya
Who wou l d  have  p red i cted  2020  o r 2022 .  And ,  and  the re ’s,  the re  wi l l  be  o the r th i ngs tha t  happen  tha t  nobody’s go i ng  to  p red i ct .  Bu t  I
th i nk i t ’s,  i t ’s j ust  a ,  i t ’s a  m a tte r o f  the  pace  and  sca l e .  How fast  and  how m uch  i s go i ng  to  cost .  Bu t  we ’re ,  we ’re  m ovi ng  i n  tha t
d i rect i on .

Graem e
Yeah . Yeah .  I t  i s,  i t ’s ve ry d i ff i cu l t ,  i sn ’t  i t ,  when  you ’ve  go t  so  m any,  a l l  those  d i srup t i ons com i ng  toge the r a t  the  sam e t i m e . And  one ,
one  a rea  tha t  we ’ve  no t  touched  on  ye t  i s a rt i f i ci a l  i n te l l i gence .  And  be fo re  we  ta l k abou t  th i s,  I  l ove  tha t  eve ryone  wan ts to  be  an  AI
expert .  [l augh i ng ]  Have  you  no t i ced  tha t  cu l tu re  i n  the  l ast  two  years?

Sonya Just  l ook on  the  i n te rne t .  Everybody’s pu t t i ng  stu ff  up .

Graem e
Yes,  I  hea r tha t .  Anyways,  I ’m ,  I ’m  no t  go i ng  to  p re tend  to  be  an  expert  i n  A I ,  bu t  I ’m  cu ri ous to  ge t  you r take  bo th  as Sonya  as the
i nd i vi dua l ,  bu t  a l so  f rom  a  BLG perspect i ve .  Wha t a re  you  see i ng  ri gh t  now a round  AI  i n  energy?

Sonya
Wel l ,  we ’re ,  we ’re  see i ng  a  l o t  o f  ou r,  ou r cl i en ts a re  I  m ean ,  you  b ri ng ,  the re ,  the re  a re  AI  app l i ca t i ons to  a l l  so rts o f  th i ngs tha t  ou r
cl i en ts a re  pu rsu i ng .  And  i n  the  energy secto r,  we ’re  see i ng  AI  i s,  i t  he l ps i n  t rad i t i ona l  o i l  and  gas to  he l p  be t te r p roduce  a t  a  l ower
cost  and  understand  the  rese rvo i rs be t te r.  So  they’re  dep l oyi ng  AI  i n  the  subsurface  space  to  be  ab l e  to  p roduce  a  be t te r…

Graem e Dri l l  i n  be t te r p l ace  [●39 :33 ]  f l u i d  m echan i cs.

Sonya

Dri l l  i n  be t te r p l aces.  And  to  a l so  l ower em i ssi ons to  be t te r understand  m ethane  em i ssi ons and  how they can  reduce .  Bu t  we ’re  a l so
see i ng  AI  com e i n  i n  da ta  cen te rs where  we ’re  go i ng  to  need  a  l o t  m ore  e l ectri ci ty.  We wi l l  need  a  l o t  m ore  e l ectri ci ty to  power up  the
AI da ta  cen te rs.  T hey,  they requ i re  a  l o t  m ore  e l ectri ci ty than  a  t rad i t i ona l  da ta  cen te r.  So  tha t  m eans we ’re  go i ng  to  need  m ore  cl ean
e l ectri ci ty.  I t  m eans we ’re  go i ng  to  need  m ore  renewab l es.  We ’re  go i ng  to  need  m ore  ba t te ry sto rage ,  and  we ’re  go i ng  to  need  m ore ,
na tu ra l  gas.  Na tu ra l  gas coup l ed  wi th  CCUS to  l ower the  em i ssi ons.  And  a t  BLG we  have  cl i en ts i n  a l l  those  spaces.  So  we ’re  he l p i ng
cl i en ts navi ga te  a l l  o f  tha t  i n  the  energy t ransi t i on  to  understand  the  opportun i t i es,  um , as we  need  m ore  e l ectri ci ty,  as we  need  m ore
energy to  he l p  them  understand  the  com p l i ca ted ,  ah ,  governm ent po l i cy f ram ework they’re  opera t i ng  i n .  To  understand  the
com p l i ca ted  regu l a to ry f ram ework and  regu l a to ry p rocesses,  stakeho l de rs,  as we l l  as the  ve ry com p l i ca ted  f i nanci ng .  Um , i t ’s,  i t ’s no t
easy to  f i nance  these  p ro j ects.  Just  i m ag i ne  the  b i l l i ons o f  do l l a rs o f ,  o f  cap i ta l  tha t ’s requ i red  to  m ove  these  p ro j ects fo rward .  So
the re ’s,  i t ’s,  i t ’s qu i te  an  exci t i ng  t i m e  to  be ,  to  be  i n  the  l ega l ,  l ega l  i ndustry now, and  especi a l l y i n  a  f i rm  l i ke  BLG tha t ,  tha t  p ract i ces
i n  a l l  o f  these  a reas and  has a  na t i ona l  p ro f i l e ,  a  na t i ona l  ne twork o f  l awyers and  experts i n  eve ry one  o f  these  a reas.  So ,  um , I  do  see ,
I  do  see  a  huge ,  you  know, a  busy t i m e  ahead .  T here ’s go i ng  to  be  no  shortage  o f  work.



Graem e
I th i nk tha t ’s ve ry t rue .  I  m ean ,  one  o the r a rea  tha t  I  th i nk abou t  f rom  an  AI  energy pe rspect i ve  i s we  po ten t i a l l y see  ri si ng  tensi on
around  com m un i t i es.

Sonya Oh yes.

Graem e
And  where  we  p l ace  these  da ta  cen te rs,  because  i f  you ’re  hypersca l e  o r a  b i g  tech  com pany and  you ’re  bu i l d i ng  ou t  th i s i n f rastructu re ,
you  basi ca l l y,  you ’re  p robab l y gonna  have  to  b ri ng  the  e l ectrons wi th  you .  Because  i f  you ’re  d ri vi ng  up  e l ectri ci ty p ri ces o r crea t i ng ,
um , supp l y crunches i n  secondary sect i ons

Sonya Or the  re l i ab i l i ty o f  the  g ri d .

Graem e Yes.

Sonya L i ke  we  need ,  we  need  the  power supp l y to  keep  ou r g ri d  re l i ab l e  fo r consum ers.

Graem e Yeah .

Sonya

Um , and  tha t ’s,  tha t ’s,  tha t ’s a  key com ponen t where  you  ci te  these  faci l i t i es,  especi a l l y an  AI  cen te r,  whe the r i t ’s you ’re  ci t i ng  a  CCUS
pro j ect  o r a  faci l i ty o f  p roduct i on  faci l i t i es,  faci l i ty fo r susta i nab l e  avi a t i on  fue l .  You  have  to  know your com m un i t i es.  You  have  to  know
where  to  pu t ,  where  to  pu t  faci l i t i es and  where  you ’re  go i ng  to  com m un i ty buy i n .  Because  i f  you  don ’t  ge t  tha t  sta rt ,  tha t  p i ece  ri gh t  a t
the  ou tse t ,  you ’re  go i ng  to  have  t roub l es and  de l ays and  p rob l em s, and  you ’re  go i ng  to  have  a  com m un i ty tha t ,  tha t ’s skep t i ca l  o f  wha t
you ’re  do i ng .  So ,  you  know, and  I  th i nk tha t ’s a l so  a  p l ace  where  A l be rta  has som e advan tages.  We have  com m un i t i es tha t  a re  ve ry
open  to  deve l opm ent.  T hey understand  i t  f rom  years o f  the  o i l  and  gas secto r be i ng  i n  the  com m un i ty.  So  i t ’s j ust  go t  to  be  done  a t  the
pace  and  sca l e  and  i t ’s go t  to  be  done  ri gh t .  And  be i ng  fast  i s no t  necessari l y be i ng  ri gh t .

Graem e

One o f  the  o the r ang l es a round  AI  tha t  I ’m ,  I ’m  keen  to  ge t  you r take  on  and  no t  to  go  too  dystop i an  he re ,  because  the re ’s l o ts o f
dystop i an  scenari os and  ta l k a round  wha t A I  i s go i ng  to  be  fo r hum an i ty and  the  p l ane t .  Bu t  one  o f  the  speakers tha t  we  have ,  um , th i s
year,  I ’m  p robab l y m ost  l ooki ng  fo rward  to  heari ng  i s Yuva l  Noah  Hara ri ,  who ’s th i s ki nd  o f  renowned  h i sto ri an  and  ph i l osopher and ,
wro te  the  best  se l l i ng  book,  Sap i ens.  He  j ust  has a  new book tha t  cam e ou t  l ast  week,  ca l l ed  Nexus.  And  one  o f  the  th i ngs tha t  Yuva l
touches upon  i s the  th rea t  f rom  AI i s p robab l y no t  one  supercom pute r i n  the  m ovi es taki ng  ove r the  p l ane t .  T he  th rea t  i s l i ke l y a t
a l m ost  the  bo ri ng  bu reaucra t i c l eve l  on  a  governm ent l eve l  where  i f  you  th i nk abou t  m i l l i ons o r b i l l i ons o f  A I  system s and  you  o r I  a re
tryi ng  to  app l y fo r a  new m ortgage  o r f i nanci ng  fo r som eth i ng ,  and  sudden l y you ’re  taki ng  a l l  o f  these  deci si ons away f rom  hum an
be i ngs and  they’re  be i ng  done  by AI  system s. I t ’s a l m ost  l i ke  a  dea th  by a  thousand  cu ts and  we , we  basi ca l l y,  as hum an be i ngs,  g i ve
up  a l l  ou r au tonom y. Bu t  because  i t ’s m aybe  bo ri ng  stu ff ,  we ’re  no t  necessari l y payi ng  a t ten t i on .  I ’d  l ove  to  ki nd  o f  ge t  you r take  on ,
we l l ,  wha t  do  you  th i nk abou t  tha t?

Sonya
Wel l ,  I  m ean ,  i t ’s,  i t ,  i t  needs to  be  regu l a ted  p roperl y.  We can ’t  go  so  fast  down tha t  a rea .  You ,  even  ta l ki ng  abou t  som e m ortgages
and  taki ng  away som e o f  the  AI  deci si ons on  who  you  g i ve  f i nanci ng  to .  I t ,  p robab l y i f  you ,  i f  you  tu rn  i t  a l l  ove r to  A I ,  i t ’s go i ng  to  be
m ore  p rob l em at i c fo r d i sadvan taged  com m un i t i es,  fo r wom en, fo r peop l e  on  the  m arg i ns.

Graem e Wel l ,  a re  the  system s be i ng  desi gned  ho l i st i ca l l y tha t  take  i n  a  b road  range  o f  stakeho l de rs?

Sonya
And  they’re  go i ng  to  have  to ,  um , o the rwi se  you ’re  go i ng  to  m ake  l i fe  m ore  d i ff i cu l t  fo r peop l e  whose  l i ves a re  a l ready d i ff i cu l t ,  um ,
and  a re  m ore ,  a re  m ore  m arg i na l i zed .  Access to ,  ah ,  to  l oans,  access to  cred i t  ca rds i s p robab l y go i ng  to  be  m ore  d i ff i cu l t  fo r peop l e
tha t  a re  on  the  m arg i ns i f  we  don ’t  ge t  i t  ri gh t .

Graem e
Yeah . In te rest i ng .  Wha t,  wha t  a re  som e o f  the  top i cs tha t  you ’re  payi ng  a t ten t i on  to  tha t  you  th i nk m ore  peop l e  shou l d  be  fo l l owi ng ,
ah ,  as we  t ry to  understand  eve ryth i ng ’s happen i ng  f rom  th i s ki nd  o f  energy,  geopo l i t i cs and  cl i m a te  l andscape?

Sonya Wel l ,  I ’m  rea l l y fo l l owi ng  the ,  ah ,  the  e l ect i on  super cycl e .

Graem e Yeah .

Sonya
L i ke ,  I  don ’t  th i nk anybody can  p red i ct  where ,  where  these  e l ect i ons a re  go i ng  to  go  i n  Europe .  Um , bu t  I  do  th i nk cl i m a te  change  i s,  i s
be i ng ,  to  som e degree  ri gh t  now, i t ’s no t  be i ng  spoken  abou t  as m uch  as i t  was f i ve  years ago .  And  I  th i nk. . .

Graem e
It  was 47  seconds i n  the  p resi den t i a l  deba te  the  o the r day.  You  m ay o r m ay no t  wan t  to  go  the re ,  bu t  tha t ’s,  I  th i nk i t  te l l s,  i t ’s qu i te
te l l i ng .

Sonya Yeah , we l l  I  th i nk i t ’s te l l i ng ,  you  know, i n  the  a rea  because  peop l e  a re ,  because  o f  h i gh  i n f l a t i on . . .

Graem e Yeah .

Sonya

Gl oba l  i n f l a t i on ,  the  cost  o f  l i vi ng .  I t ’s no t  j ust  North  Am eri ca ,  i t ’s no t  j ust  the  Un i ted  Sta tes o r Canada ,  i t ’s g l oba l .  Peop l e  a re  havi ng  a
cha l l eng i ng  t i m e  and  i t ’s,  ah ,  you  know, when ,  when  peop l e ’s l i ves a re  d i ff i cu l t  and  the  econom y’s i n  t roub l e ,  typ i ca l l y,  um , cl i m a te
change  and  envi ronm enta l  i ssues fa l l  a  l i t t l e  b i t  down the  cha i n  on ,  on  i m portance  to  vo te rs.  So  we ’l l  see  where  i t  goes i n ,  i n  the
g l oba l ,  g l oba l  super cycl e .  Wha t we ’re  a l so  see i ng  i s,  i s som e coun tri es tha t  had  strong  cl i m a te  com m i tm en ts a re  backi ng  o ff  on  them .

Graem e Yeah .

Um , and  so  i t  i s som eth i ng  to  wa tch .  Bu t  as I  say,  I  th i nk i t ,  tha t  goes to  the  pace  and  sca l e  o f  how fast ,  um , coun tri es am b i t i on  –  how
fast  we  wi l l  be  m ovi ng  towards,  ah ,  energy t ransi t i on .  Um , how l i ke l y we  a re  to  h i t  ou r g l oba l  ta rge ts fo r ne t  ze ro ,  um , pa rt i cu l a r coun try
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ta rge ts.  I  th i nk tha t ’s,  I ’m  wa tch i ng  tha t  ve ry ca re fu l l y because  these  g l oba l  super cycl es a re  go i ng  to  be  qu i te  re l evan t  i n ,  i n  tha t .  And
i n  Europe ,  you ’re  see i ng ,  you ’re  see i ng  a  b i t  o f  a  sh i f t  to ,  to ,  um , pa rt i es,  po l i t i ca l  pa rt i es who  a re  m aybe  l ess am b i t i ous on  addressi ng
cl i m a te  change .  So  i t ’s,  i t ’s som eth i ng  to  wa tch  and  i t ’s som eth i ng  I  know i nvesto rs a re  wa tch i ng .  I t ’s som eth i ng  to  be ,  to  be ,  i t ’s top  o f
m i nd  to  m e  and  I ’m  fo l l owi ng  i t  i n  Canada .  I ’m  fo l l owi ng  i t  i n  the  Un i ted  Sta tes.  On  how, where  the  In f l a t i on  Reduct i on  Act  i s go i ng  to
si t  a t  the ,  you  know, a t  the  end  o f  the  e l ect i on  cycl e  i n  the  Un i ted  Sta tes.  How fast  does tha t  i nvestm en t go i ng  to  con t i nue  to  pour ou t?
Um , how does tha t  a ffect  Canada?  Is tha t  go i ng  to  m ean  tha t  we  can  a t t ract  m ore  i nvestm en t i n  Canada ,  o r i s m ore  i nvestm en t f rom
Canada  go i ng  to  go  down to  the  Un i ted  Sta tes?  And  those  a re  p re t ty re l evan t  quest i ons.

Graem e
Abso l u te l y,  abso l u te l y.  We l l ,  I ’m  exci ted  to  obvi ousl y ge t  i n to  th i s stu ff  o f  Energy Di srup to rs.  We ’re  f i l m i ng  th i s a  coup l e  o f  weeks ahead
o f  the  Sum m i t .

Sonya Yeah .

Graem e I ’ve  go t  bags under m y eyes and…

Sonya You ’re  go i ng  to  be  busy.

Graem e Look exhausted .  T he ,  the  next  coup l e  o f  weeks i s st i l l  l o ts o f  p l ann i ng .

Sonya

I ’m  rea l l y l ooki ng  fo rward  to  com i ng  and  heari ng  som e o f  these  g l oba l  th i nke rs.  L i ke  you ’ve  a t t racted  fo r the ,  the  con fe rence ,  you ’ve ,
you ’ve  go t  eve ryone  the re .  You ’ve  go t  CEOs and  a  l o t  o f  C-su i te  CEOs tha t  a re  focused  on  energy t ransi t i on .  You ’ve  go t  academ i cs,
you ’ve  go t  a  l o t  o f  you th .  You ’ve  go t  though t  l eaders,  you ’ve  go t  som e, um , fo rm er p ri m e  m i n i ste rs,  g l oba l  p ri m e  m i n i ste rs com i ng .  So
i t ’s go i ng  to  be  fasci na t i ng .  You ’ve  go t  eve rybody the re  and  i t  wi l l  be  i n te rest i ng .

Graem e Fi ngers crossed .  Yes i t ’s 24  hour work a t  the  m om ent.

Sonya Yeah .

Graem e
Putt i ng  i t  a l l  toge the r.  Bu t  we ’l l  be  l ooki ng  fo rward  to  see i ng  you  the re ,  obvi ousl y,  and  the  rest  o f  BLG team . T hank you  fo r taki ng  t i m e
ou t  o f  you r busy schedu l e  to  have  th i s conversa t i on .

Sonya

I t ’s a  rea l  honor to  be  pa rt  o f ,  pa rt  o f  you r,  you r vi si on .  Part  o f ,  pa rt  o f  you r con fe rence  to  be  a  sponsor.  Um , I  th i nk i t ’s i m portan t .  I
th i nk the  work you ’re  do i ng  i s,  i s p i vo ta l  to  b ri ng  eve rybody toge the r to  b ri ng  those  d i ffe ren t  vi ews toge the r and  you ’re  one  o f  the  on l y
venues who ’s do i ng  tha t .  Um , b ri ng  a l l  the  vo i ces toge the r so  tha t  we ’re  no t  j ust  speaki ng  i n  echo  cham bers o f  eve rybody who  has the
sam e i deas.  You ’re  pu l l i ng  them  a l l  toge the r a t  one  con fe rence  and  I  th i nk tha t ’s g rea t .

Graem e Fan tast i c.  We l l  I  th i nk tha t ’s p robab l y a  wrap .

Sonya Grea t .

Graem e T ha t was a  l o t  o f  fun .

Sonya T ha t was a  l o t  o f  fun .

Graem e T hank you ,  yeah .
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