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ARTICLE

Land Owner Transparency Regulation – LOTA update and indirect control explained

 

Background

T he  Land  Ow ner Transparency Act (LOTA) rece i ved  roya l  assen t  on  M ay 16 ,  2019 .  However,  i t  was no t  un t i l  Sep tem ber 20 ,  2020  tha t  the  l eg i sl a t i on  was b rough t
i n to  fo rce  pu rsuan t  to  Order i n  Counci l  No .  549 and  the  regu l a to ry requ i rem en ts under the  Land  Ow ner Transparency Regu l a t i on (the  Regu l a t i on ) were  m ade
ava i l ab l e .

T he  ob j ects o f  LOTA a re  to  “p reven t  tax evasi on ,  f raud  and  m oney l aunderi ng ”  by i ncreasi ng  t ransparency i n  re l a t i on  to  l and  ownersh i p .  To  ach i eve  these
ob j ect i ves,  LOTA requ i res a l l  i nd i vi dua l s who  bene f i ci a l l y ho l d ,  d i rect l y o r i nd i rect l y,  an  i n te rest  i n  l and  i n  Bri t i sh  Co l um b i a  (whe the r th rough  a  re l evan t
co rpo ra t i on ,  re l evan t  pa rtne rsh i p ,  o r re l evan t  t rust) to  be  l i sted  i n  a  pub l i cl y sea rchab l e  reg i st ry.  Fo r a  m ore  de ta i l ed  ana l ysi s o f  LOTA requ i rem en ts,  p l ease  see
our a rt i cl e  he re.  T he  i m pacts o f  the  Regu l a t i on  a re  d i scussed  be l ow, a l ong  wi th  an t i ci pa ted  i m pacts to  t ransact i ons i nvo l vi ng  bene f i ci a l  owners.

Key requirements

Effect i ve  Novem ber 30 ,  2020 ,  LOTA requ i res tha t  any t i m e  an  app l i ca t i on  i s m ade  to  reg i ste r an  i n te rest  i n  l and  i n  BC’s l and  t i t l e  reg i ste r,  a  t ransparency
decl a ra t i on  m ust  be  f i l ed  to  the  LOTA Adm i n i st ra to r by each  t ransfe ree .  I f  a  t ransfe ree  i s a  report i ng  body  a t  the  t i m e  o f  f i l i ng ,  i t  m ust  a l so  com p l e te  and  f i l e  a
t ransparency report  se t t i ng  ou t  i n fo rm at i on  abou t  the  report i ng  body and  i ts i n te rest  ho l de rs.  T ransparency decl a ra t i ons and  reports m ust  be  ce rt i f i ed  to  be
correct  and  com p l e te  by an  i nd i vi dua l  who  has actua l  knowl edge  o f  the  m atte rs ce rt i f i ed  and  who  has the  au tho ri ty to  ce rt i fy the  decl a ra t i on  on  beha l f  o f  the
report i ng  body.

LOTA requ i rem en ts a re  app l i cab l e  no t  on l y a t  the  t i m e  o f  t ransfe r,  bu t  app l y i n  pa rt  to  report i ng  bod i es i n  exi stence  as o f  Novem ber 30 ,  2020 .  Any report i ng
body ho l d i ng  a  bene f i ci a l  i n te rest  i n  l and  reg i ste red  i n  the  Land  T i t l e  Off i ce ,  and  i n  exi stence  a t  the  t i m e  LOTA com es i n to  e ffect ,  m ust  f i l e  a  t ransparency
report  by Novem ber 30 ,  2021 , ,  i f  the  i n te rest  i s no t  t ransfe rred  be fo re  tha t  da te ,  de ta i l i ng  i ts ownersh i p  st ructu re  and  i den t i fyi ng  i ts i n te rest  ho l de rs.  A l though
the  fo rego i ng  requ i rem en ts were  se t  fo rth  i n  LOTA, the  Regu l a t i on  has cl a ri f i ed  the  t i m e l i nes fo r com p l i ance .

Scope of regulation

Afte r LOTA was adop ted ,  one  concern  fo r cl i en ts has been :  how fa r up  the  cha i n  o f  bene f i ci a l  ownersh i p  m ust  a  t ransfe ree  m ust  go  to  p rovi de  su ff i ci en t
i n fo rm at i on  i n  sa t i sfact i on  o f  LOTA’s requ i rem en ts?

T ha t  quest i on  pa rt l y tu rned  on  the  m ean i ng  o f  the  unde f i ned  te rm s “i nd i rect  con tro l ” and  “con tro l ” i n  re l a t i on  to  wha t  const i tu tes a  “pa rtne rsh i p  i n te rest  ho l de r” o r
“co rpo ra te  i n te rest  ho l de r” (each  an  i n te rest  ho l de r) fo r the  pu rposes o f  LOTA report i ng  requ i rem en ts.  T he  Regu l a t i on  expands on  LOTA by p rovi d i ng  those
de f i n i t i ons,  am ong  o the r th i ngs.

In  pa rt i cu l a r,  the  m ean i ng  o f  “co rpo ra te  i n te rest  ho l de r” as se t  ou t  i n  sect i on  3  o f  LOTA i s expanded  by cl a ri fyi ng  the  m ean i ng  o f  “i nd i rect  con tro l ” as app l i ed  to
shares,  d i recto rs,  and  t rustees.  T he  Regu l a t i on  a l so  cl a ri f i es the  m ean i ng  o f  “con tro l ” as app l i ed  to  t rustees and  pe rsona l  rep resen ta t i ves.  We have  p rovi ded  a
g raph i c be l ow as an  exam p l e  to  exp l a i n  the  exten t  o f  the  i n te rest  ho l de r report i ng  requ i rem en ts.

Indirect control of shares

T he  Regu l a t i on  de te rm i nes tha t  i nd i rect  con tro l  o f  sha res by i nd i vi dua l s wi l l  t ri gge r report i ng  requ i rem en ts under LOTA i n  two  cases.  Fi rst ,  by requ i ri ng  d i scl osu re
o f  an  i nd i vi dua l  who  i s no t  a  re l evan t  i n te rm ed i a ry and  tha t  has con tro l  o f  a  re l evan t  i n te rm ed i a ry tha t  i s the  reg i ste red  owner o f  the  share (s),  and  second ,  by
extend i ng  the  report i ng  requ i rem en ts under LOTA up  the  “cha i n  o f  re l evan t  i n te rm ed i a ri es” un t i l  a  re l evan t  co rpo ra t i on ,  pa rtne rsh i p ,  t rust ,  o r i nd i vi dua l  i s
encoun te red  tha t  i s no t  d i rect l y o r i nd i rect l y con tro l l ed  by ano the r i nd i vi dua l .  S i m i l a r p rovi si ons app l y to  i nd i rect  con tro l  o f  sha res by t rustees.

Indirect control of directors

T he  Regu l a t i on  p rovi des gu i dance  as to  the  m ean i ng  o f  “i nd i rect  con tro l ” by an  i nd i vi dua l ,  t rustee ,  o r pa rtne rsh i p  o f  d i recto rs o f  a  re l evan t  co rpo ra t i on ,  t rust ,  o r
pa rtne rsh i p  i n  Di vi si on  3  o f  the  Regu l a t i on .  In  th i s con text ,  LOTA p rovi des tha t  i nd i rect  con tro l  extends up  the  cha i n  o f  i n te rm ed i a ri es,  and  t ri gge rs report i ng
requ i rem en ts when :

fo r the  pu rposes o f  i nd i rect  con tro l  by i nd i vi dua l s:

the  i nd i vi dua l  con tro l s a  re l evan t  i n te rm ed i a ry who  has the  ri gh t  to  e l ect ,  appo i n t  o r rem ove  a  d i recto r o f  a  re l evan t  co rpo ra t i on ;  o r

the  i nd i vi dua l  con tro l s the  f i rst  re l evan t  i n te rm ed i a ry i n  a  cha i n  o f  re l evan t  i n te rm ed i a ri es and  the  l ast  re l evan t  i n te rm ed i a ry i n  the  cha i n  has the  ri gh t  to
e l ect ,  appo i n t  o r rem ove  the  d i recto r,  and

fo r the  pu rposes o f  i nd i rect  con tro l  by a  t rustee  o f  a  re l evan t  t rust ,  the  i nd i vi dua l  i s a  t rustee  o f  a  re l evan t  t rust ,  o r a  pe rsona l  o r o the r l ega l  rep resen ta t i ve
and  the  l ast  re l evan t  i n te rm ed i a ry i n  the  cha i n  has the  ri gh t  to  e l ect ,  appo i n t ,  o r rem ove  the  d i recto r.
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Control over trustees and personal representat ives

T he  Regu l a t i on  fo l l ows a  si m i l a r approach  i n  de f i n i ng  “con tro l ” o f  a  t rustee  o f  a  re l evan t  t rust ,  o r “con tro l ” o f  a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  o f  a
re l evan t  co rpo ra t i on  by a  pe rson  by p rovi d i ng  tha t :

a  pe rson  con tro l s the  t rustee  o f  a  re l evan t  t rust  i f :

the  pe rson  has power to  d i rect  how the  t rustee  i s to  e l ect ,  appo i n t  o r rem ove  a  d i recto r o f  a  re l evan t  co rpo ra t i on ;  o r

the  pe rson  has the  power to  d i rect  how the  t rustee  i s to  exe rci se  i ts con tro l  ove r d i rect i ng  the  re l evan t  i n te rm ed i a ry be l ow the  t rustee  pu rsuan t  to  the
trustee ’s powers,

a  pe rson  con tro l s a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  i f :

the  pe rson  has the  au tho ri ty to  d i rect  a  rep resen ta t i ve  how to  exe rci se  i ts ri gh t  to  e l ect ,  appo i n t ,  o r rem ove  a  d i recto r;  o r

i n  the  case  o f  a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  tha t  con tro l s the  re l evan t  i n te rm ed i a ry be l ow the  rep resen ta t i ve ,  the  pe rson  has the  l ega l  au tho ri ty
to  d i rect  how tha t  rep resen ta t i ve  i s to  exe rci se  con tro l  ove r tha t  re l evan t  i n te rm ed i a ry.

Future concerns

When LOTA was enacted ,  the re  was m uch  specu l a t i on  abou t  the  po ten t i a l  app l i ca t i on  o f  the  new l eg i sl a t i on .  One  theory tha t  the  Regu l a t i on  has p roven  t rue  i s
tha t  the  Provi nce  wou l d  use  the  LOTA Reg i st ry fo r en fo rcem ent o f  o the r p rovi nci a l  tax l eg i sl a t i on ,  such  as p roperty tax exem pt i ons under the  Home Ow ner Gran t
Act  and  tax de fe rm en ts under the  Land  Tax De fe rmen t Act.  We fo resee  tha t  i nvest i ga t i ve  searches usi ng  the  Reg i st ry to  app l y the  Specu l a t i on  and  Vacancy Tax
Act  o r de te rm i ne  i f  add i t i ona l  p roperty t ransfe r tax i s payab l e  by fo re i gn  en t i t i es under the  Property Transfe r Tax Act m ay be  em p l oyed  a t  a  l a te r da te .

Fo r l awyers,  the  Regu l a t i on  i m poses add i t i ona l  reco rd  keep i ng  requ i rem en ts and  p resen ts an  avenue  fo r se i zu re  o f  reco rds tha t  cou l d  requ i re  a  l awyer to  ob ta i n  a
court  o rde r i n  o rde r fo r the  standard  p ro tect i on  o f  so l i ci to r-cl i en t  p ri vi l ege  to  app l y to  con f i den t i a l  cl i en t  i n fo rm at i on .

A l though  no t  d i rect l y crea ted  by the  l eg i sl a t i ve  l anguage ,  an  unavo i dab l e  p roh i b i t i on  on  f i l i ng  an  app l i ca t i on  fo r reg i st ra t i on  a ri ses i f  the  necessary i n fo rm at i on
fo r eve ry i n te rest  ho l de r i s unknown o r unob ta i nab l e .  Best  p ract i ce  suggests tha t  a t  the  t i m e  o f  i nco rpo ra t i on ,  m erger,  o r pa rtne rsh i p  o r t rust  fo rm at i on ,  cl i en ts
shou l d  de te rm i ne  the  scope  o f  i n fo rm at i on  requ i red  by LOTA i n  an t i ci pa t i on  tha t  the  i n fo rm at i on  wi l l  be  requ i red  fo r a  fu tu re  cl osi ng .  Proact i ve  i n fo rm at i on
ga the ri ng  wi l l  p re -em pt l ast  m i nu te  am endm ents to  cl osi ng  docum ents and  po ten t i a l  de fau l ts fo r fa i l u re  to  cl ose  on  t i m e .

Conclusion

As the  f i rst  reg i st ry o f  i ts ki nd  i n  Canada ,  LOTA i s am b i t i ous and  re f l ects the  po l i cy ob j ect i ves o f  the  cu rren t  governm ent.  Cl i en ts wi th  com p l ex report i ng
requ i rem en ts wi l l  be  requ i red  to  d i scl ose  a l l  l eve l s o f  ownersh i p  o f  any p roperty i n  BC wi th  concurren t  i ncreases i n  l ega l  costs and  adm i n i st ra t i ve  bu rdens i n
re l a t i on  to  rea l  esta te  cl osi ngs.

Di scl osu re  o f  i n fo rm at i on  requ i red  by LOTA m ust  be  accu ra te  and  com p l e te  to  avo i d  he f ty pena l t i es.  Lawyers m ust  encourage  the i r cl i en ts to  fu l l y com p l y,  no t
on l y due  to  ou r e th i ca l  ob l i ga t i ons to  adhere  to  the  l aw, bu t  a l so  g i ven  the  ve ry rea l  possi b i l i ty tha t  a  l awyer’s con f i den t i a l  f i l es m ay be  se i zed  wi thou t  warn i ng .

To  avo i d  pena l t i es and  de l ays i n  cl osi ng ,  we  suggest  cl i en ts i m p l em ent p ro toco l s to  ga the r the  necessary i n fo rm at i on  fo r report i ng  pu rsuan t  to  LOTA. I f  you  a re  a
report i ng  body wi th  a  reg i ste red  bene f i ci a l  i n te rest  i n  l and ,  you  m ust  com p l y wi th  these  requ i rem en ts by Novem ber 30 ,  2021 ,  no twi thstand i ng  tha t  you  m ay no t
an t i ci pa te  reg i ste ri ng  an  i n te rest  i n  l and  be fo re  tha t  t i m e .  Fo r a  fu rthe r d i scussi on  o f  the  i m p l i ca t i ons o f  LOTA, p l ease  con tact  the  m em bers o f  ou r Com m erci a l
Rea l  Esta te  team .

 

  Land  Ow ner Transparency Act  Wh i te  Paper:  Dra f t  Leg i sl a t i on  w i th  Anno ta t i ons,  M i n i st ry o f  Fi nance ,  Provi nce  o f  Bri t i sh  Co l um b i a ,  June  2018 ,  page  i .

 LOTA s.  1 :  “i n te rest  i n  l and ” m eans the  fo l l owi ng :  (a ) an  esta te  i n  fee  si m p l e ;  (b ) a  l i fe  esta te  i n  l and ;  (c) a  ri gh t  to  occupy l and  under a  l ease  tha t  has a  te rm  o f
m ore  than  10  years;  (d ) a  ri gh t  under an  ag reem ent fo r sa l e  to  (i ) occupy l and ,  o r (i i ) requ i re  the  t ransfe r o f  an  esta te  i n  fee  si m p l e ;  (e ) a  p rescri bed  esta te ,  ri gh t
o r i n te rest . ”

 Sub j ect  to  app l i cab l e  excl usi ons as l i sted  i n  Schedu l e  1 -2  o f  LOTA.

 LOTA s.  1 :  A decl a ra t i on  tha t  i s f i l ed  by each  t ransfe ree  toge the r wi th  an  app l i ca t i on  to  reg i ste r an  i n te rest  i n  l and ,  sta t i ng  whe the r the  t ransfe ree  i s a  report i ng
body and ,  i f  the  t ransfe ree  i s a  report i ng  body,  whe the r the  report i ng  body i s a  re l evan t  co rpo ra t i on ,  a  t rustee  o r a  re l evan t  t rust ,  o r a  pa rtne r o f  a  re l evan t
pa rtne rsh i p .

 LOTA s.  1 :  A re l evan t  co rpo ra t i on ,  a  t rustee  o f  a  re l evan t  t rust  o r a  pa rtne r o f  a  re l evan t  pa rtne rsh i p  tha t  i s requ i red  to  f i l e  a  t ransparency report  under LOTA.

 Now i ncl ud i ng  a  se ri a l  num ber pu rsuan t  to  s.  17 -18  and  20  o f  the  Regu l a t i on .

 LOTA s.  1 :  A t rustee  o f  a  re l evan t  t rust ,  a  co rpo ra te  i n te rest  ho l de r o f  a  re l evan t  co rpo ra t i on ,  o r a  pa rtne r o f  a  re l evan t  pa rtne rsh i p .

 LOTA, s.  25 (1 ).

 Regu l a t i on ,  s.  19 .

 See exem pt i ons fo r l eases i n  Regu l a t i on ,  s.  21 .
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Control over trustees and personal representat ives

T he  Regu l a t i on  fo l l ows a  si m i l a r approach  i n  de f i n i ng  “con tro l ” o f  a  t rustee  o f  a  re l evan t  t rust ,  o r “con tro l ” o f  a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  o f  a
re l evan t  co rpo ra t i on  by a  pe rson  by p rovi d i ng  tha t :

a  pe rson  con tro l s the  t rustee  o f  a  re l evan t  t rust  i f :

the  pe rson  has power to  d i rect  how the  t rustee  i s to  e l ect ,  appo i n t  o r rem ove  a  d i recto r o f  a  re l evan t  co rpo ra t i on ;  o r

the  pe rson  has the  power to  d i rect  how the  t rustee  i s to  exe rci se  i ts con tro l  ove r d i rect i ng  the  re l evan t  i n te rm ed i a ry be l ow the  t rustee  pu rsuan t  to  the
trustee ’s powers,

a  pe rson  con tro l s a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  i f :

the  pe rson  has the  au tho ri ty to  d i rect  a  rep resen ta t i ve  how to  exe rci se  i ts ri gh t  to  e l ect ,  appo i n t ,  o r rem ove  a  d i recto r;  o r

i n  the  case  o f  a  pe rsona l  o r o the r l ega l  rep resen ta t i ve  tha t  con tro l s the  re l evan t  i n te rm ed i a ry be l ow the  rep resen ta t i ve ,  the  pe rson  has the  l ega l  au tho ri ty
to  d i rect  how tha t  rep resen ta t i ve  i s to  exe rci se  con tro l  ove r tha t  re l evan t  i n te rm ed i a ry.

Future concerns

When LOTA was enacted ,  the re  was m uch  specu l a t i on  abou t  the  po ten t i a l  app l i ca t i on  o f  the  new l eg i sl a t i on .  One  theory tha t  the  Regu l a t i on  has p roven  t rue  i s
tha t  the  Provi nce  wou l d  use  the  LOTA Reg i st ry fo r en fo rcem ent o f  o the r p rovi nci a l  tax l eg i sl a t i on ,  such  as p roperty tax exem pt i ons under the  Home Ow ner Gran t
Act  and  tax de fe rm en ts under the  Land  Tax De fe rmen t Act.  We fo resee  tha t  i nvest i ga t i ve  searches usi ng  the  Reg i st ry to  app l y the  Specu l a t i on  and  Vacancy Tax
Act  o r de te rm i ne  i f  add i t i ona l  p roperty t ransfe r tax i s payab l e  by fo re i gn  en t i t i es under the  Property Transfe r Tax Act m ay be  em p l oyed  a t  a  l a te r da te .

Fo r l awyers,  the  Regu l a t i on  i m poses add i t i ona l  reco rd  keep i ng  requ i rem en ts and  p resen ts an  avenue  fo r se i zu re  o f  reco rds tha t  cou l d  requ i re  a  l awyer to  ob ta i n  a
court  o rde r i n  o rde r fo r the  standard  p ro tect i on  o f  so l i ci to r-cl i en t  p ri vi l ege  to  app l y to  con f i den t i a l  cl i en t  i n fo rm at i on .

A l though  no t  d i rect l y crea ted  by the  l eg i sl a t i ve  l anguage ,  an  unavo i dab l e  p roh i b i t i on  on  f i l i ng  an  app l i ca t i on  fo r reg i st ra t i on  a ri ses i f  the  necessary i n fo rm at i on
fo r eve ry i n te rest  ho l de r i s unknown o r unob ta i nab l e .  Best  p ract i ce  suggests tha t  a t  the  t i m e  o f  i nco rpo ra t i on ,  m erger,  o r pa rtne rsh i p  o r t rust  fo rm at i on ,  cl i en ts
shou l d  de te rm i ne  the  scope  o f  i n fo rm at i on  requ i red  by LOTA i n  an t i ci pa t i on  tha t  the  i n fo rm at i on  wi l l  be  requ i red  fo r a  fu tu re  cl osi ng .  Proact i ve  i n fo rm at i on
ga the ri ng  wi l l  p re -em pt l ast  m i nu te  am endm ents to  cl osi ng  docum ents and  po ten t i a l  de fau l ts fo r fa i l u re  to  cl ose  on  t i m e .

Conclusion

As the  f i rst  reg i st ry o f  i ts ki nd  i n  Canada ,  LOTA i s am b i t i ous and  re f l ects the  po l i cy ob j ect i ves o f  the  cu rren t  governm ent.  Cl i en ts wi th  com p l ex report i ng
requ i rem en ts wi l l  be  requ i red  to  d i scl ose  a l l  l eve l s o f  ownersh i p  o f  any p roperty i n  BC wi th  concurren t  i ncreases i n  l ega l  costs and  adm i n i st ra t i ve  bu rdens i n
re l a t i on  to  rea l  esta te  cl osi ngs.

Di scl osu re  o f  i n fo rm at i on  requ i red  by LOTA m ust  be  accu ra te  and  com p l e te  to  avo i d  he f ty pena l t i es.  Lawyers m ust  encourage  the i r cl i en ts to  fu l l y com p l y,  no t
on l y due  to  ou r e th i ca l  ob l i ga t i ons to  adhere  to  the  l aw, bu t  a l so  g i ven  the  ve ry rea l  possi b i l i ty tha t  a  l awyer’s con f i den t i a l  f i l es m ay be  se i zed  wi thou t  warn i ng .

To  avo i d  pena l t i es and  de l ays i n  cl osi ng ,  we  suggest  cl i en ts i m p l em ent p ro toco l s to  ga the r the  necessary i n fo rm at i on  fo r report i ng  pu rsuan t  to  LOTA. I f  you  a re  a
report i ng  body wi th  a  reg i ste red  bene f i ci a l  i n te rest  i n  l and ,  you  m ust  com p l y wi th  these  requ i rem en ts by Novem ber 30 ,  2021 ,  no twi thstand i ng  tha t  you  m ay no t
an t i ci pa te  reg i ste ri ng  an  i n te rest  i n  l and  be fo re  tha t  t i m e .  Fo r a  fu rthe r d i scussi on  o f  the  i m p l i ca t i ons o f  LOTA, p l ease  con tact  the  m em bers o f  ou r Com m erci a l
Rea l  Esta te  team .

 

  Land  Ow ner Transparency Act  Wh i te  Paper:  Dra f t  Leg i sl a t i on  w i th  Anno ta t i ons,  M i n i st ry o f  Fi nance ,  Provi nce  o f  Bri t i sh  Co l um b i a ,  June  2018 ,  page  i .

 LOTA s.  1 :  “i n te rest  i n  l and ” m eans the  fo l l owi ng :  (a ) an  esta te  i n  fee  si m p l e ;  (b ) a  l i fe  esta te  i n  l and ;  (c) a  ri gh t  to  occupy l and  under a  l ease  tha t  has a  te rm  o f
m ore  than  10  years;  (d ) a  ri gh t  under an  ag reem ent fo r sa l e  to  (i ) occupy l and ,  o r (i i ) requ i re  the  t ransfe r o f  an  esta te  i n  fee  si m p l e ;  (e ) a  p rescri bed  esta te ,  ri gh t
o r i n te rest . ”

 Sub j ect  to  app l i cab l e  excl usi ons as l i sted  i n  Schedu l e  1 -2  o f  LOTA.

 LOTA s.  1 :  A decl a ra t i on  tha t  i s f i l ed  by each  t ransfe ree  toge the r wi th  an  app l i ca t i on  to  reg i ste r an  i n te rest  i n  l and ,  sta t i ng  whe the r the  t ransfe ree  i s a  report i ng
body and ,  i f  the  t ransfe ree  i s a  report i ng  body,  whe the r the  report i ng  body i s a  re l evan t  co rpo ra t i on ,  a  t rustee  o r a  re l evan t  t rust ,  o r a  pa rtne r o f  a  re l evan t
pa rtne rsh i p .

 LOTA s.  1 :  A re l evan t  co rpo ra t i on ,  a  t rustee  o f  a  re l evan t  t rust  o r a  pa rtne r o f  a  re l evan t  pa rtne rsh i p  tha t  i s requ i red  to  f i l e  a  t ransparency report  under LOTA.

 Now i ncl ud i ng  a  se ri a l  num ber pu rsuan t  to  s.  17 -18  and  20  o f  the  Regu l a t i on .

 LOTA s.  1 :  A t rustee  o f  a  re l evan t  t rust ,  a  co rpo ra te  i n te rest  ho l de r o f  a  re l evan t  co rpo ra t i on ,  o r a  pa rtne r o f  a  re l evan t  pa rtne rsh i p .

 LOTA, s.  25 (1 ).

 Regu l a t i on ,  s.  19 .

 See exem pt i ons fo r l eases i n  Regu l a t i on ,  s.  21 .
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11 Regu l a t i on ,  s.  6 .

 As se t  ou t  i n  sect i on  3 (2 )(b )(i i ) o f  LOTA.

 Regu l a t i on ,  s.  22 .

 Regu l a t i on ,  Part  5 .

By:  Em i l y M cCl endon ,  M a tthew To l an,  Serge  Laka tos

Servi ces:  Com m erci a l  Rea l  Esta te,  M un i ci pa l  &  Land  Use  P l ann i ng,  Corpora te  Com m erci a l
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