
DEALS AND SUITS

RFA Capital and Artis Real Estate Investment Trust announce business combination to
form RFA Financial

On Sep tem ber 15 ,  2025 ,  RFA Cap i ta l  Ho l d i ngs Inc.  (RFA),  a  p ri va te l y-he l d  Canad i an  f i nanci a l  se rvi ces o rgan i za t i on ,  and  Art i s Rea l  Esta te  Investm en t
T rust  (Art i s o r the  REIT ) (T SX: AX.UN),  announced  tha t  they have  en te red  i n to  a  de f i n i t i ve  ag reem ent pu rsuan t  to  wh i ch  the  pa rt i es wi l l  com b i ne  and
RFA wi l l  acqu i re  a l l  o f  the  ou tstand i ng  un i ts o f  Art i s th rough  a  court -approved  p l an  o f  a rrangem ent (the  T ransact i on ).

Founded  i n  1996  and  based  i n  To ron to ,  RFA i s a  g rowi ng  Canad i an  f i nanci a l  se rvi ces o rgan i za t i on ,  known fo r p rovi d i ng  i nnova t i ve  f i nanci ng  so l u t i ons
to  the  resi den t i a l  and  com m erci a l  rea l  esta te  secto rs.  RFA's p ri m ary busi ness i s a  l i censed  bank,  RFA Bank o f  Canada ,  wh i ch  he l d  ove r $2 .5  b i l l i on  i n
asse ts as o f  June  30 ,  2025 .  To  d i ve rsi fy i ts o ffe ri ngs,  RFA a l so  opera tes a  m ortgage  f i nance  subsi d i a ry,  RFA M ortgage  Corpora t i on ,  wh i ch  o ri g i na ted
over $2 .9  b i l l i on  i n  resi den t i a l  m ortgages ove r the  twe l ve  m on ths ended  June  30 ,  2025 .

As a  resu l t  o f  the  T ransact i on ,  Art i s wi l l  becom e a  subsi d i a ry o f  RFA, have  i ts un i ts de -l i sted  f rom  the  T SX and  app l y to  cease  to  be  a  report i ng  i ssuer.
Fo l l owi ng  cl osi ng ,  the  newl y com b i ned  en t i ty wi l l  ope ra te  under the  nam e "RFA Fi nanci a l "  and  wi l l  app l y to  have  i ts com m on shares,  and  i f  app roved ,
p re fe rred  shares,  l i sted  on  the  T SX.

BLG i s rep resen t i ng  RFA wi th  a  team  l ed  by Gus Karan tzou l i s and  T i m  M cCorm i ck tha t  i ncl udes Co l i n  Cam eron-Vendri g ,  Joyce  Ch i u,  M i chae l
Sha fa renko ,  Akaash  Vi swana than,  M a tthew Shum an, Ka i t l i n  D’Agost i no and  Corb i n  Boes (M &A /  Securi t i es);  S teve  Suarez and  Jam i n  Chen (Tax);  Kevi n
Lam b i e ,  Ka l i op i  Di m i t rakoud i s and  M asum a Fa t i m a (Fi nanci a l  Se rvi ces);  Andrew Guerri si and  Sam antha  Lo (Com m erci a l  Rea l  Esta te );  Denes
Rothsch i l d  and  M oh i t  Se th i (Com pet i t i on );  Shane  M organste i n and  Kryst i n  Chung (Pri vacy & Cybersecuri ty);  M add i e  Axe l rod and  Eri n
M i nuk (Em p l oym ent);  Gabri e l l e  Kram er and  Jonah  Kahansky (Envi ronm enta l );  Zev Sm i th (L i t i ga t i on );  Jason  Howg (In te l l ectua l  Property);  Ni cho l as
Burton ,  Joshua  Lewi s,  Ol i vi a  Vi l l an i,  Harri son  Ba l d ry,  A l exander Fi l i p,  Sam m i  Cl o th,  Tom i wa  Ogund i pe,  Ari e l l e  Am acker and  Avi ta l  S te rn i n (Art i cl i ng
Studen ts).
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