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MFDA Releases Revised Sanction Guidelines
T he  M FDA has re l eased  new sanct i ons gu i de l i nes wh i ch  becam e e ffect i ve  on  Novem ber 15  (the  "Sanct i on  Gu i de l i nes" ),  wh i ch  i t  has characte ri zed  as a
p ri nci p l es-based  approach  to  sanct i on i ng  m em bers.  I t  i s a  sh i f t  f rom  the  M FDA's h i sto ri ca l  approach  to  sanct i on i ng  –  they p revi ousl y ou t l i ned  speci f i c
f i nes and  pena l t i es fo r va ri ous o ffences.

T he  Sanct i ons Gu i de l i nes have  l i st  o f  facto rs tha t  heari ng  pane l s shou l d  consi de r i n  de te rm i n i ng  sanct i ons.  In  respect  o f  f i nes,  the  M FDA sta tes
"genera l l y,  the  am oun t o f  a  f i ne  shou l d ,  a t  a  m i n i m um , have  the  e ffect  o f  d i sgo rg i ng  the  am oun t o f  the  f i nanci a l  bene f i t  rece i ved  by the  Responden t  as
a  resu l t  o f  the  m i sconduct"  and  " the  am oun t o f  a  f i ne  shou l d  be  com m ensura te  wi th  the  se ri ousness o f  the  m i sconduct" .

T he  M FDA sta ted  tha t  the  Sanct i on  Gu i de l i nes a re  i n tended  to  "p rom ote  t ransparency by p rovi d i ng  a  f ram ework o f  app l i cab l e  regu l a to ry p ri nci p l es to
gu i de  the  exe rci se  o f  d i scre t i on  i n  de te rm i n i ng  sanct i ons" .

T he  Sanct i ons Gu i de l i nes can  be  found  he re .
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