
DEALS AND SUITS

Qvantel and Optiva join forces to drive the next evolution of AI-powered BSS
On Sep tem ber 26 ,  2025 ,  Qvan te l ,  a  g l oba l  l eader i n  d i g i ta l  BSS based  i n  Fi n l and ,  announced  tha t  i t  has ag reed  to  acqu i re  Canad i an -based  Op t i va
(T SX:OPT ),  a  l eader i n  cl oud-na t i ve  charg i ng  and  agen t i c A I  BSS capab i l i t i es.  T he  com b i na t i on  wi l l  b ri ng  si gn i f i can t  sca l e  and  f i nanci a l  st reng th ,
enab l i ng  com m un i ca t i on  se rvi ce  p rovi de rs (CSPs) to  acce l e ra te  g rowth ,  d i ve rsi fy se rvi ces and  un l ock new m one t i za t i on  opportun i t i es i n  the  AI  e ra .

Pursuan t  to  the  te rm s o f  the  t ransact i on  Qvan te l  wi l l  acqu i re  a l l  o f  the  i ssued  and  ou tstand i ng  com m on shares o f  Op t i va  and  the  US$108 .6  m i l l i on
p ri nci pa l  am oun t o f  9 .75% sen i o r secu red  PIK togg l e  no tes,  wh i ch  were  i n i t i a l l y due  Ju l y 20 ,  2025 ,  wi l l  be  cance l l ed  i n  exchange  fo r a  com b i na t i on  o f
cash  consi de ra t i on ,  and  newl y i ssued  deb t  and  equ i ty securi t i es o f  Qvan te l  (the  T ransact i on ).

Com p l e t i on  o f  the  T ransact i on  i s sub j ect  to  custom ary cond i t i ons,  i ncl ud i ng ,  am ong  o the rs,  cou rt  approva l ,  app rova l  o f  Op t i va  shareho l de rs and
no teho l de rs,  and  the  approva l  o f  Qvan te l  sha reho l de rs.

BLG i s rep resen t i ng  Qvan te l  wi th  a  team  l ed  by Joe  Zed and  T i m  M cCorm i ck and  i ncl ud i ng  Ste fan  T i m m s, Jenn i fe r Ji ang,  Jessi ca  Schu l dhaus,  Akaash
Vi swana than ,  M a tthew Shum an, (M &A/Securi t i es);  Eri c Boehm (IP /  Techno l ogy),  S teve  Suarez (Tax);  Sam  Babe (Fi nanci a l  Se rvi ces);  Denes
Rothsch i l d  and  M oh i t  Se th i (Com pet i t i on  and  Fore i gn  Investm en t);  Zev Sm i th (L i t i ga t i on );  Sam m i  Cl o th and  Joshua  Lewi s (a rt i cl i ng  studen ts).
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