
From lending to companies in need of financing to needing capital  to
grow your business, navigating your options in the shift ing sands of
today’s lending environment can be chal lenging.

Fi n a n ci n g s a re  a s va ri e d  a s th e  b u si n e sse s th a t  n e e d  th e m .  We  sh a p e  e ve ry l e n d i n g  t ra n sa ct i o n  to  m e e t  o u r c l i e n ts’ u n i q u e  n e e d s.  We  o f fe r e xp e rt i se  i n
fa ci l i t a t i n g :  

se cu re d  a n d  u n se cu re d  syn d i ca te d ,  b i l a te ra l ,  co rp o ra te ,  co m m e rci a l ,  a n d  re a l  e sta te  l o a n s

p ro j e ct  f i n a n ce  a n d  a sse t -b a se d  l o a n s

a cq u i si t i o n ,  i n f ra st ru ctu re ,  o r PPP f i n a n ci n g ;  st ru ctu re d  a n d  m o rtg a g e  l o a n s

m u l t i n a t i o n a l  f i n a n ci n g

i n te ri m  f i n a n ci n g  (DIP l o a n s) i n  i n so l ve n ci e s a n d  re st ru ctu ri n g s

t ra d e  f i n a n ce

We  a re  o n e  o f  Ca n a d a ’s l a rg e st  f i n a n ci a l  se rv i ce s p ra ct i ce s wi th  a  st ro n g  p re se n ce  i n  Va n co u ve r,  Ca l g a ry,  O t ta wa ,  To ro n to  a n d  M o n t ré a l .

Our lawyers regularly advise all of Canada’s largest banks, many other Schedule I, II and III banks,
insurance companies, credit unions, pension funds, trust companies, asset-based lenders,
investment funds, debt funds, and many leading U.S. and other foreign financial institutions, as
well as all types of borrowers.

Experience

[BLG acts/Acted ]  fo r Export  Deve l opm ent Canada  (EDC) i n  connect i on  wi th  i ts Busi ness Cred i t  Ava i l ab i l i ty Prog ram  –  Reserve  Based  Lend i ng  Prog ram  (BCAP –  RBL).

T he  BCAP –  RBL p rog ram  was estab l i shed  by EDC to  p rovi de  l oans and  l oan  guaran tee  support  fo r sm a l l  and  m ed i um  si zed  o i l  &  gas p roducers i n  A l be rta  and  across

Canada .  BLG has advi sed  EDC from  the  i ncep t i on  o f  the  p rog ram  on  the  desi gn ,  st ructu ri ng ,  docum ent i ng  and  adm i n i st ra t i on  o f  the  p rog ram .

[BLG acts/Acted ]  fo r North l and  Power Inc.  i n  connect i on  wi th  the  estab l i shm ent o f  a  cred i t  faci l i ty fo r the  pe rm anen t f i nanci ng  o f  i ts d i st ri bu t i on  u t i l i ty Em presa  de

Energ ía  de  Boyacá  (EBSA) i n  Co l om b i a  fo r an  aggrega te  am oun t o f  approxi m a te l y $465  m i l l i on ,  i ncl usi ve  o f  a  Canad i an  do l l a r t ranche  and  a  syn the t i c Co l om b i an

peso  t ranche .

Export  Deve l opm ent Canada  (EDC) i n  connect i on  wi th  the  Canada  Em ergency Busi ness Accoun t  p rog ram  (CEBA),  a  C$55  B i l l i on  p rog ram  wh i ch  p rovi des l oans to

Canad i an  sm a l l  and  m ed i um  si zed  busi nesses wh i ch  have  been  adverse l y a ffected  by COVID-19 .

Coast  Cap i ta l  Savi ngs Federa l  Cred i t  Un i on  regard i ng  a  $1 .5  b i l l i on  synd i ca ted  l oan  l ead  by CIBC, guaran teed  by the  Governm ent o f  Canada .  T h i s l oan  was i ssued  fo r

f i nanci ng  the  con t i nuous act i vi t i es o f  Coast  Cap i ta l  as a  newl y federa l  cred i t  un i on .

Bank o f  M on trea l  (BM O),  as agen t ,  i n  the  C$1 .1  b i l l i on  acqu i si t i on  o f  A l te rra  Power Corp .  by Innergex Renewab l e  Energy Inc.  T he  cred i t  faci l i t i es extended  to

Innergex Renewab l e  Energy Inc.  by a  synd i ca te  o f  l enders l ead  by BM O as agen t  were  i ncreased  to  $700  m i l l i on .  In  a  pa ra l l e l  t ransact i on ,  the  bo rrower was extended

a  $150  m i l l i on  subord i na ted  l oan  f rom  Ca i sse  de  Dépô t  e t  P l acem ent du  Québec,  wh i ch  f i nanci ng  i s sub j ect  to  i n te r-cred i to r a rrangem ents wi th  sen i o r l enders (l ead  by

BM O).

T he  Toron to -Dom i n i on  Bank as the  adm i n i st ra t i ve  agen t  and  the  l enders i n  the  synd i ca ted  cred i t  faci l i t i es o f  Be l l  Canada .

T he  Bank o f  Nova  Sco t i a ,  as adm i n i st ra t i ve  agen t ,  so l e  bookrunner and  co -l ead  a rranger i n  the  sen i o r secu red  cred i t  faci l i t i es o f  $800  m i l l i on  to  Ci nep l ex

En te rta i nm en t L i m i ted  Partne rsh i p  and  Ci nep l ex Inc. ,  com pri sed  o f  a  $150  m i l l i on  seven-year sen i o r secu red  non-revo l vi ng  te rm  cred i t  faci l i ty and  a  $650  m i l l i on  f i ve -

year sen i o r secu red  revo l vi ng  cred i t  faci l i ty.



Ares Cap i ta l  Corpora t i on ,  as adm i n i st ra t i ve  agen t ,  j o i n t -l ead  a rranger and  l ender i n  the  f i nanci ng  to  T PG Cap i ta l ,  L .P,  the  p ri va te  equ i ty p l a t fo rm  o f  g l oba l  a l te rna t i ve

asse t  f i rm  T PG, i n  i ts acqu i si t i on  o f  En te rta i nm en t Partne rs,  the  l ead i ng  g l oba l  end-to -end  p rovi de r o f  p roduct i on  workfo rce  m anagem ent and  au tom ated  p roduct i on

so f tware  and  se rvi ces to  the  en te rta i nm en t i ndustry.

Ares Cap i ta l  Corpora t i on ,  as adm i n i st ra t i ve  agen t ,  l ead  a rranger and  l ender i n  the  f i nanci ng  to  Warburg  P i ncus,  a  l ead i ng  g l oba l  p ri va te  equ i ty f i rm , i n  i ts acqu i si t i on

o f  Labsta t  In te rna t i ona l  ULC, a  l ead i ng  th i rd -pa rty test i ng  com pany.

RFA Cap i ta l  Pa rtne rs Inc.  and  RFA CM BS L i m i ted  Partne rsh i p  as the  pu rchaser o f  “e l i g i b l e  ho ri zon ta l  resi dua l  i n te rests” f rom  Rea l  Esta te  Asse t  L i qu i d i ty T rust ,  a  CM BS

condu i t  o f  Roya l  Bank o f  Canada .  T hese  com m erci a l  m ortgage-backed  securi t i za t i ons were  the  f i rst  th ree  Canad i an  CM BS dea l s com p l e ted  i n  com p l i ance  wi th  the

U.S.  Ri sk Re ten t i on  Ru l es under Dodd  Frank:  (i ) Com m erci a l  M ortgage  Pass-T hrough  Cert i f i ca tes Seri es 2017  o f  approxi m a te l y $377  m i l l i on ,  (i i ) Com m erci a l  M ortgage

Pass-T hrough  Cert i f i ca tes Seri es 2018-1  o f  approxi m a te l y $327  m i l l i on  and  (i i i ) Com m erci a l  M ortgage  Pass-T hrough  Cert i f i ca tes Seri es 2019-1  o f  approxi m a te l y $416

m i l l i on .

T he  Bank o f  Nova  Sco t i a ,  as l ead  a rranger and  bookrunner i n  a  sen i o r secu red  cred i t  faci l i ty to  Reci pe  Un l i m i ted  Corpora t i on ,  Canada ’s o l dest  and  l a rgest  fu l l -se rvi ce

restau ran t  com pany,  o f  $550  m i l l i on .  T he  cred i t  faci l i ty was com pri sed  o f  a  $150  m i l l i on  th ree -year revo l vi ng  te rm  cred i t  and  a  $400  m i l l i on  f i ve -year revo l vi ng  te rm

cred i t  (wi th  an  acco rd i on  fea tu re ,  wh i ch ,  on  ce rta i n  cond i t i ons,  cou l d  i ncrease  the  aggrega te  am oun t o f  e i the r revo l vi ng  te rm  cred i t  by up  to  $250  m i l l i on ).  We a l so

rep resen ted  Sco t i a  Cap i ta l  Inc. ,  as l ead  p ri va te  p l acem ent agen t ,  i n  the  co tem poraneous p ri va te  p l acem ent by Reci pe  Un l i m i ted  Corpora t i on  o f  $250  m i l l i on  10 -year

sen i o r secu red  f i rst  l i en  no tes due  2029 ,  wh i ch  no tes rank pa ri -passu  i n  ri gh t  o f  paym ent wi th  the  bank l enders under Reci pe ’s cred i t  ag reem ent.

Au toCanada  Inc. ,  Canada 's l a rgest  m u l t i -l oca t i on  au tom ob i l e  dea l e rsh i p  g roup  by vo l um e, i n  a  new expanded  cred i t  a rrangem ent wi th  a  synd i ca te  o f  banks,  p rovi d i ng

secured  cred i t  faci l i t i es up  to  $1 .08  b i l l i on .  Au toCanada  used  th i s cred i t  faci l i ty to  pa rt i a l l y f i nance  i ts approxi m a te l y $110  m i l l i on  acqu i si t i on  o f  Grossi nger Au to

Group  i n  I l l i no i s,  U.S.

T he  Governm ent o f  Canada  regard i ng  the  guaran tee  o f  $2  b i l l i on  synd i ca ted  l oan  to  T rans M oun ta i n  P i pe l i ne  to  enab l e  i ts i n te r-p rovi nci a l  expansi on .  We a l so

p rovi ded  l ega l  rep resen ta t i on  to  support  the  pu rchase .

Fi nn i ng  In te rna t i ona l  Inc.  i n  the  i ncrease  o f  the i r cred i t  faci l i ty f rom  $1  b i l l i on  to  $1 .3  b i l l i on ,  wi th  an  i ncrease  o f  the  acco rd i on  fea tu re  f rom  $200  m i l l i on  to  $500

m i l l i on .  I f  the  acco rd i on  i s d rawn  upon ,  the  to ta l  faci l i ty am oun t wou l d  be  $1 .8  b i l l i on .

A synd i ca te  o f  l enders,  i ncl ud i ng  Sun  L i fe  Fi nanci a l ,  i n  a  l oan  p rovi ded  to  M esi row Fi nanci a l  to  fund  the  acqu i si t i on  o f  th ree  casi nos i n  Bri t i sh  Co l um b i a .  We acted  fo r

the  l enders on  a l l  o f  the  Canad i an  aspects o f  the  t ransact i on .

Cap i ta l  Power regard i ng  a  M ed i um  Term  No te  Offe ri ng  –  she l f  p rospectus –  up  to  $2  b i l l i on .

Co-l eads Bank o f  M on trea l  and  CIBC, the  agen t  and  a  synd i ca te  o f  l enders i n  a  $2 -b i l l i on  cred i t  faci l i ty i n  favour o f  BCE Inc.  i n  i ts p roposed  acqu i si t i on  o f  Astra l

M ed i a .

Co-l eads T he  Bank o f  Nova  Sco t i a  and  T he  Toron to -Dom i n i on  Bank,  the  agen t  and  a  synd i ca te  o f  l enders i n  a  $1 .2 -b i l l i on  cred i t  faci l i ty i n  favour o f  Agn i co -Eag l e

M i nes L i m i ted .

T he  Toron to -Dom i n i on  Bank,  the  agen t ,  and  co -l eads Roya l  Bank o f  Canada ,  T he  Toron to -Dom i n i on  Bank,  Bank o f  M on trea l ,  CIBC and  T he  Bank o f  Nova  Sco t i a ,  and  a

synd i ca te  o f  l enders i n  a  $3 .1 -b i l l i on  sen i o r cred i t  faci l i ty i nvo l vi ng  Be l l  Canada .

T he  Toron to -Dom i n i on  Bank,  the  agen t ,  and  a  synd i ca te  o f  l enders i n  a  $2 .4 -b i l l i on  sen i o r cred i t  faci l i ty i nvo l vi ng  Rogers Com m un i ca t i ons Inc.

T he  agen t  and  a  synd i ca te  o f  l enders i n  the  estab l i shm ent o f  In t rawest  Corpora t i on 's $1 .75 -b i l l i on  cred i t  faci l i t i es.

Bear Stea rns i n  T hom son  Corp . 's $9 -b i l l i on  acqu i si t i on  f i nanci ng  o f  Reu te rs.

M odu l a r Space  Corpora t i on ,  the  bo rrower,  i n  ob ta i n i ng  acqu i si t i on  f i nanci ng  and  a  revo l vi ng  cred i t  faci l i ty.



Nortek,  Inc. ,  the  bo rrower,  i n  a  US$350-m i l l i on  sen i o r secu red  ABL cred i t  faci l i ty.

Parri sh  & He i m becker,  L i m i ted ,  the  bo rrower,  i n  a  l a rge ,  m u l t i -m i l l i on -do l l a r synd i ca ted  f i nanci ng  l ed  by CIBC.

T he  Bank o f  Nova  Sco t i a ,  the  agen t ,  and  a  synd i ca te  o f  l enders i n  Cara  Opera t i ons L i m i ted 's $350-m i l l i on  secured  opera t i ng  faci l i ty.

T he  l enders,  l ed  by CIBC, i n  an  i ssuance  o f  $175  m i l l i on  o f  deben tu res by the  Ci ty o f  Ot tawa  fo r cap i ta l  works.

Sh i p  owners and  l enders on  sh i p  f i nanci ng  and  sa l e  and  pu rchase  o f  vesse l s and  o the r m ari t i m e  asse ts,  i ncl ud i ng  advi si ng  on  re f l agg i ng  vesse l s,  co rpo ra te  st ructu res

fo r sh i p  own i ng ,  and  sh i p  opera t i ng  en t i t i es.

 
 
 

Environmental, Social and Governance (ESG)

 
How a  busi ness i s eva l ua ted  i n  the  m arke t  i s no  l onger so l e l y based  on  i ts f i nanci a l  success o r the  p roducts and  se rvi ces i t  se l l s.  I t  i s a l so  based  on  repu ta t i on
and  whe the r i t  i s seen  as responsi b l e  and  respond i ng  to  i nvesto r dem ands.
 
Cl i en ts t rust  BLG to  he l p  them  understand  and  em bed  ESG i n to  the i r busi ness st ra teg i es.
 

Related Experti se

S t ru c t u re d  F i n a n ce  &  S e cu ri t i za t i o n

P ro j e c t  F i n a n ce

I n so l ve n cy  &  Re st ru c t u ri n g

Fi n a n c i a l  S e rv i ce s Re g u l a t o ry

F i n Te ch

Key Contact

Claudine Millet te

Partner and Nat ional Bus iness  Leader,  Financ ial Services

M o n t ré a l

CM i l l e t te @b l g .co m

5 1 4 .9 5 4 .3 1 7 4

https://www.blg.com/en/services/practice-areas/banking-financial-services/en/services/practice-areas/banking-financial-services/structured-finance-securitizatio
https://www.blg.com/en/services/practice-areas/banking-financial-services/en/services/practice-areas/banking-financial-services/project-financ
https://www.blg.com/en/services/practice-areas/banking-financial-services/en/services/industries/financial-services/financial-services-regulator
https://www.blg.com/en/services/practice-areas/banking-financial-services/en/services/industries/financial-services/fintec
https://www.blg.com/en/services/practice-areas/banking-financial-services/en/people/m/millette-claudin
ailto:CMillette@blg.co
el:514.954.317





