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ARTICLE

Ministers Announce New CMRA Timelines and Initial Board of Directors
On Fri day,  Ju l y 22 ,  the  M i n i ste rs responsi b l e  fo r cap i ta l  m arke ts regu l a t i on  i n  Bri t i sh  Co l um b i a ,  On ta ri o ,  Saska tchewan , New Brunswi ck,  Pri nce  Edward
Isl and  and  Yukon ,  and  the  M i n i ste r o f  Fi nance  o f  Canada  announced  tha t  they a re  now a i m i ng  to  ge t  the  requ i red  federa l ,  p rovi nci a l  and  te rri to ri a l
l eg i sl a t i on  passed  by June  30 ,  2018  fo r i m p l em ent i ng  the  Cap i ta l  M arke ts Regu l a to ry Au tho ri ty ("CM RA" ),  wi th  the  CM RA expected  to  be  opera t i ona l  i n
2018 .  T h i s new t i m e l i ne  rep resen ts a  th ree  year de l ay f rom  the  i n i t i a l  ta rge t  i m p l em enta t i on  da te  con tem p l a ted  by the  2014  M em orandum  o f
Understand i ng .

T he  M i n i ste rs a l so  announced  the  CM RA's i n i t i a l  boa rd  o f  d i recto rs.  T he  15 -m em ber board  cha i red  by Wi l l i am  B l ack was se l ected  wi th  geograph i ca l
d i ve rsi ty i n  m i nd .  Pend i ng  the  crea t i on  o f  the  CM RA, the  m em bers wi l l  se rve  as the  board  o f  d i recto rs fo r the  Cap i ta l  M arke ts Au tho ri ty Im p l em enta t i on
Organ i za t i on ,  wh i ch  wi l l  assi st  i n  the  t ransi t i on  to  and  i m p l em enta t i on  o f  the  CM RA.
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