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LEEFF Loan to Sunwing Airlines
On February 1 ,  2021 ,  the  Canada  En te rp ri se  Em ergency Fund i ng  Corp .  (CEEFC) announced  a  new l oan  under the  La rge  Em p l oye r Em ergency
Fi nanci ng  Faci l i ty (LEEFF).  T he  ag reem ent g i ves Sunwi ng  Vaca t i ons Inc.  and  Sunwi ng  A i rl i nes Inc.  access to  $375  m i l l i on  o f  l i qu i d i ty to  p ro tect  j obs i n
Canada 's a i rl i ne  secto r.

Sunwi ng  A i rl i nes Inc.  and  Sunwi ng  Vaca t i ons Inc.  toge the r p rovi de  a l m ost  3 ,000  Canad i ans wi th  fu l l -t i m e  j obs.  Sunwi ng  has ag reed  to  m a i n ta i n  an
accoun t  wi th  m oney rece i ved  f rom  custom ers fo r t rave l  tha t  was cance l l ed  due  to  the  COVID-19  pandem i c.  T h i s accoun t  wi l l  be  m a i n ta i ned  un t i l  the
governm ent 's b roader d i scussi ons wi th  the  a i rl i ne  i ndustry concl ude  and  a  po l i cy i s estab l i shed  fo r the  t rea tm en t o f  these  p repa i d  am oun ts.

LEEFF l oans p rovi de  b ri dge  f i nanci ng  to  Canada 's l a rgest  em p l oye rs whose  needs du ri ng  the  pandem i c a re  no t  be i ng  m et th rough  p ri va te  m arke t
f i nanci ng .  I t  p rovi des l a rge  Canad i an  em p l oye rs wi th  access to  cred i t  to  p rese rve  j obs and  con t i nue  opera t i ons du ri ng  the  pandem i c.

BLG rep resen ted  CEEFC wi th  a  team  l ed  by Howard  S.  S i l ve rm an tha t  i ncl uded  Frank Ca l l aghan,  Chri st i ne  M ason,  Ph i l i ppe  Tard i f,  Tyl e r
M cNaugh ton  and  Charl o t te  Ch i en.
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