
DEALS AND SUITS

Strad Inc. completes C$130 million going private transaction
Date  cl osed:  4 /6 /2020

Va l ue :  US$50  m i l l i on

On Apri l  6 ,  2020 ,  top  Canad i an  ven tu re  cap i ta l  f i rm  Inovi a  Cap i ta l  l ead  an  ove rsubscri bed  US$50  m i l l i on  Seri es C round  i n  WorkJam , the  l ead i ng
d i g i ta l  workp l ace  so l u t i ons p rovi de r fo r o rgan i za t i ons wi th  f ron t l i ne  em p l oyees.  T he  new i nvesto rs a l so  i ncl uded  Fonds de  So l i da ri té  FT Q and  Cl a ri dge .
A l l  exi st i ng  i nvesto rs a l so  pa rt i ci pa ted  i n  the  round  i ncl ud i ng  Le re r Hi ppeau ,  B l um berg  Cap i ta l ,  Harm ony Partne rs and  WorkJam 's m anagem ent team .

T he  l a test  fund i ng  round  wi l l  a l l ow WorkJam  to  con t i nue  to  i nnova te ,  expand  geograph i ca l l y,  seek acqu i si t i ons,  and  i nvest  i n  i ts em p l oyees — fu rthe r
so l i d i fyi ng  i ts posi t i on  i n  the  m arke t  and  advanci ng  i ts m i ssi on  to  he l p  busi nesses ach i eve  b reakth rough  cost-savi ngs and  p roduct i vi ty i ncreases wh i l e
cu l t i va t i ng  an  engaged  and  m ot i va ted  non-desk em p l oyee  workfo rce .

BLG rep resen ted  i Novi a  Cap i ta l  Inc.  and  Fonds de  so l i da ri té  FT Q wi th  a  team  l ed  by Pa tri ce  M art i n tha t  i ncl uded  Pa tri ci a  Ga l e l l a,  Franci s Lussi e r,
Vi nay Desa i,  Ca the ri ne  C.  Beauva i s and  Va l é ri e  Ol i vi e r (Corpora te ),  Vanessa  Lapo i n te (Labour & Em p l oym ent),  M ax Ja rvi e  (Pri vacy-Tech).
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