
DEALS AND SUITS

Almadev Real Estate Inc. completes initial public offering on the Tel Aviv Stock
Exchange

In  June  2026 ,  A l m adev Rea l  Esta te  Inc.  (A l m adev o r the  Com pany) com p l e ted  i ts i n i t i a l  pub l i c o ffe ri ng  and  l i st i ng  on  the  Te l  Avi v S tock Exchange
(TASE),  ra i si ng  g ross p roceeds o f  NIS 325  m i l l i on  (approxi m a te l y CAD$155  m i l l i on ) th rough  the  i ssuance  o f  com m on shares a t  a  p ri ce  o f  NIS 8 .00  pe r
share ,  toge the r wi th  warran ts,  rep resen t i ng  approxi m a te l y 30% o f  the  Com pany's i ssued  and  ou tstand i ng  share  cap i ta l .

A l m adev i s a  To ron to -headquarte red  rea l  esta te  deve l opm ent,  i nvestm en t and  asse t  m anagem ent com pany wi th  a  po rt fo l i o  va l ued  a t  approxi m a te l y
C$2 .8  b i l l i on ,  focused  on  m aste r-p l anned  com m un i t i es and  m i xed-use  deve l opm ents across Canada  and  the  Un i ted  Sta tes.   Proceeds o f  the  o ffe ri ng  a re
expected  to  be  used  to  advance  the  Com pany's deve l opm ent p ro j ects and  repay ce rta i n  exi st i ng  i ndeb tedness.   T he  o ffe ri ng  was l ed  by Leader Cap i ta l
M arke ts.

A l ongsi de  l oca l  Israe l i  counse l ,  Sh i m i nov & Co , BLG rep resen ted  A l m adev wi th  a  team  l ed  by Stephen  Nguyen tha t  i ncl uded  Joe  Zed,  Carl os
Cerque i ra ,  Ju l i a  Russe l l and  Laura  Costen (Corpora te );  Raphae l  Rod i t i,  Xue  Yan,  Tam i l a  Ivanov,  E l a i ne  Cheng and  Sash i n  Narayan (Rea l  Esta te );  and
Joseph  Takhm i zd j i an (Tax).
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