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Emerging technologies series: Metaverse laws in Canada, the U.S. and Europe
Th i s i s pa rt  tw o  o f  a  th ree -pa rt  se ri es.

Vi rtua l  worl ds now de fy geograph i ca l  l i m i ta t i ons and  com pan i es a re  i nvi ted  to  connect  wi th  m arke ts i n  crea t i ve  new ways,  l ead i ng  to  l ega l  quest i ons
and  i ssues.

On  M ay 18 ,  2023 ,  BLG’s Ju l i e  Bog l e m odera ted  a  d i scussi on  wi th  a  pane l  o f  i ndustry experts and  l awyers i ncl ud i ng  Ryan  K i e ffe r,  ch i e f  m e taverse  o ff i ce r
and  ch i e f  opera t i ng  o ff i ce r a t  Te rraZero  Techno l og i es Inc. ;  Sco t t  M cKi nney,  techno l ogy t ransact i ons pa rtne r a t  Wi l son  Sonsi n i ;  M ort i z Ho l m -Hadu l l a ,
com pet i t i on /an t i t rust  pa rtne r a t  Gl i ess Lu tz;  and  LuAnne  M orrow, i n te l l ectua l  p roperty counse l  a t  BLG  to  d i scuss how ce rta i n  dom est i c l aws app l y i n
vi rtua l  envi ronm ents and  how to  p ro tect  you r i n te l l ectua l  p roperty.

Be l ow i s a  sum m ary o f  how exi st i ng  l aws i n  va ri ous j u ri sd i ct i ons can  be  app l i ed  to  m e taverse -re l a ted  i ssues i n  Canada ,  the  U.S.  and  Europe .  To  ge t  fu l l
de ta i l s on  wha t  l ega l  i ssues com pan i es opera t i ng  i n  the  m etaverse  need  to  be  aware  o f ,  check ou t  the  fu l l  30 -m i nu te  web i na r reco rd i ng  o r ski m  the
transcri p t*.

Current metaverse laws across jurisdictions

As em erg i ng  techno l og i es deve l op ,  governm ents need  to  revi ew exi st i ng  l aws and  exp l o re  whe the r new l eg i sl a t i on  o r com m on l aw shou l d  be  deve l oped
around  ce rta i n  i ssues,  i ncl ud i ng  the  m etaverse .

Europe

T here  i s no  ded i ca ted  m etaverse  l aws i n  Europe ;  however,  a l l  the  exi st i ng  l aws,  such  as p ri vacy,  consum er p ro tect i on  and  IP l aws,  a re  app l i cab l e .  In
add i t i on ,  som e l aws tha t  a re  ta i l o red  towards the  d i g i ta l  econom y m ore  b road l y wi l l  have  an  i m pact  i n  the  em erg i ng  m etaverse  space .  Two  exam p l es
i ncl ude :

1.  Europe ’s Di g i ta l  Se rvi ces Act,  a  p l a t fo rm  l aw dea l i ng  wi th  take  down ob l i ga t i ons to  f i gh t  fake  news o r ha te  speech  and  com bat da rk pa t te rns.

2.  Europe ’s Di g i ta l  Marke ts Act,  wh i ch  on l y app l i es to  ve ry l a rge  p l a t fo rm s,  bu t  has fa r reach i ng  ob l i ga t i ons tha t  cou l d  p l ay a  ro l e  i n  the  m etaverse
such  as da ta  po rtab i l i ty ri gh ts,  and  ri gh ts o f  use rs to  access tha t  da ta  f rom  one  p l a t fo rm  to  ano the r.

T here  a re  ru l es and  regu l a t i ons dea l i ng  wi th  securi ty and  sa fe ty o f  A I  system s and  cyber resi l i ence  i n  the  p i pe l i ne .  T he  EU i s awa i t i ng  a  po l i cy
com m un i ca t i on  f rom  the  European  Com m i ssi on  tha t  i s speci f i ca l l y go i ng  to  dea l  wi th  regu l a to ry needs i n  the  m etaverse .

U.S.

L i ke  Europe ,  the re  a re  no  (o r ve ry few) sta tu tes i n  the  U.S.  tha t  tha t  wou l d  app l y so l e l y to  the  m etaverse .  T he  exi st i ng  l aws and  f ram eworks o f  the  U.S.  –
p ri vacy l aws,  U.S.  i n te l l ectua l  p roperty l aws,  and  the  sta tu tes and  f ram eworks tha t  i n te rne t-based  com pan i es re l y on  to  opera te  i n  the  U.S.— a re
app l i cab l e  to  the  m etaverse .  Fo r exam p l e ,  the  Di g i ta l  Mi l l enn i um Copyri gh t  Act,  wh i ch  i n te rne t  p rovi de rs re l y on  to  i nsu l a te  them se l ves f rom  copyri gh t
i n f ri ngem ent cl a i m s based  on  con ten t  tha t  the i r use rs up l oad  to  the  p l a t fo rm , wou l d  app l y to  the  m etaverse .  

Canada

Canada  a l so  has a  si m i l a r ou t l ook to  Europe  and  the  U.S.  T here  i s cu rren t l y no  l eg i sl a t i on  tha t  i s speci f i c to  the  m etaverse ,  bu t  the re  i s som e AI
l eg i sl a t i on  i n  p rocess tha t  m i gh t  have  som e i m pact  i n  the  space .

Canada  has been  qu i te  p rog ressi ve  i n  te rm s o f  p ri vacy l aws (p rovi nci a l l y and  na t i ona l l y) and  p ri vacy l eg i sl a t i on  i s con t i nua l l y be i ng  upda ted .  However,
i f  bespoke  i n te rp re ta t i ons need  to  deve l op  th rough  com m on l aw, i t  wi l l  l i ke l y be  a  sl ow p rocess due  to  Canada ’s m arke t  si ze .

Canada ’s l ega l  l andscape  i s heavi l y i n f l uenced  by bo th  the  EU and  U.S. ,  and  the re fo re  Canada  i s l i ke l y a  l ong  way away f rom  see i ng  any rea l
i m p l em enta t i on  o f  m e taverse -speci f i c l aws.

Find out more

To be t te r assi st  com pan i es on  the i r d i g i ta l  t ransfo rm at i on  j ou rney,  BLG’s 3 -pa rt  web i na r se ri es covers a rt i f i ci a l  i n te l l i gence,  the  m etaverse  and  the
In te rne t  o f  T h i ngs.  I f  you  have  any quest i ons abou t  j u ri sd i ct i ona l  l aws app l i ed  to  m e taverse -re l a ted  i ssues,  o r o the r top i cs covered  i n  th i s se ri es,  p l ease
reach  ou t  to  any o f  the  au tho rs o r key con tacts l i sted  be l ow.

*Record i ng  and  t ranscri p t  a re  ava i l ab l e  i n  Eng l i sh  on l y.
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T RANSCRIPT  –  EM ERGING T ECHNOLOGIES 
SERIES M ETAVERSE –  M AY 18 ,  2023

Ju l i e
Bog l e

He l l o ,  and  thank you  fo r j o i n i ng  us th i s m orn i ng  a f te rnoon  even i ng ,  a l l  ove r the  g l obe  we  rea l l y do  appreci a te  you  taki ng  t i m e  ou t  o f  you r
day to  l ea rn  a  l i t t l e  b i t  m ore  abou t  th i s em erg i ng  secto r ca l l ed  M etaverse .  So ,  I ’m  th ri l l ed  to  be  j o i ned  by l eaders i n  the  i ndustry and
l ega l  space  to  d i scuss the  M etaverse  today.  We ’l l  ge t  i n to  each  o f  the  speaker’s backgrounds short l y,  bu t  to  be  shari ng  the  stage  wi th  the
ch i e f  M e taverse  o ff i ce r,  and  l awyers f rom  Canada ,  Germ any,  and  the  U.  S .  i s an  honor.  M y nam e i s Ju l i e  Bog l e ,  and  I ’m  a  pa rtne r i n  the
cap i ta l  and  co rpo ra te  m arke ts g roup  a t  Borden  Ladner Gerva i s and  I ’m  a  m em ber o f  ou r f i rm ’s d i g i ta l  asse ts and  M etaverse  g roup .

So  rea l l y,  wha t  i s the  M etaverse?  As M cKi nsey sta tes “T he  M etaverse  i s an  em erg i ng  3D enab l ed  d i g i ta l  space ,  tha t  uses vi rtua l  rea l i ty,
augm ented  rea l i ty and  o the r advanced  In te rne t  and  sem i ‑conducto r techno l og i es,  to  a l l ow peop l e  to  have  l i fe -l i ke  pe rsona l  and  busi ness
experi ences on l i ne ”.  So ,  as you  can  see ,  tha t ’s a  fa i rl y b road  de f i n i t i on  fo r an  em erg i ng  techno l ogy.  And  as m ore  and  m ore  b i g  and  sm a l l
com pan i es en te r the  space ,  I  wan t  to  touch  on  a  few key assum pt i ons tha t  peop l e  have  abou t  the  M etaverse .  T here  a re  bo th  pub l i c and
pri va te  M e taverses and  M etaverses can  be  decen tra l i zed  o r cen tra l i zed .  Fo r exam p l e ,  m any peop l e  f i rst  understood  tha t  a  M e taverse
wou l d  be  Web 3  enab l ed ,  and  use rs wou l d  own  the i r own  da ta .  However,  the re  a re  som e … tha t ’s no t  go i ng  to  be  the  case  fo r som e p ri va te
M etaverses.  A M etaverse  m ay o r m ay no t  be  cryp to  enab l ed .  T here  a re  ce rta i n l y a  good  use  case  to  connect  som e cryp tocu rrenci es to  a
M etaverse ,  bu t  i t ’s no t  an  essen t i a l  e l em en t o f  a l l  M e tave rses.  And  the re ’s no t  j ust  one  M etaverse .  T here  a re  l o ts o f  d i ffe ren t  types and
p l aye rs i n  the  space .  Som e o f  you  have  heard  o f  g roups l i ke  Decen tra l and ,  M e taverse  Hori zon  Worl d ,  Rob l ox o r Sandb l ox.  Sorry Sandbox.
And  som e o f  the  p ri m ary busi ness uses fo r the  M etaverse  i ncl ude  com m erce ,  a t tend i ng  vi rtua l  even ts,  such  as concerts o r fash i on  shows, o r
t ra i n i ng  and  educa t i on .  So  now tu rn i ng  ove r to  ou r speakers,  I ’m  gonna  sta rt  wi th  ou r l ega l  experts Sco t t ,  M orri s and  LuAnne . Can  you
p l ease  i n t roduce  yourse l ves no t i ng  the  a rea  o f  l aw tha t  you  p ract i ce  i n  as we l l  as the  types o f  l ega l  i ssues tha t  you r f i rm  has assi sted  wi th
i n  re l a t i on  to  the  m em bers?

Sco t t
M cKi nney

Sure ,  thanks.  I  guess I ’l l  go  f i rst ,  so  m y nam e i s Sco t t  M cKi nney.  I ’m  a  pa rtne r a t  Wi l son  Sonsi n i  i n  ou r techno l ogy t ransact i ons g roup .  And
I  speci a l i ze  i n  he l p i ng  sta rt  up  techno l ogy com pan i es and  techno l ogy com pan i es o f  a l l  si zes navi ga te  new and  i n te rest i ng  f ron t i e r
techno l og i es.  I  a l so  teach  a  course  a t  George town  Law on  a rt i f i ci a l  i n te l l i gence ,  and ,  o f  cou rse ,  a t  Co l um b i a  Law on  f ron t i e r techno l og i es,
i ncl ud i ng  the  M etaverse .  I  he l p  com pan i es i n  the  M etaverse  do  th i ngs l i ke ,  se t  up  m arke t i ng  cam pa i gns,  so rt  o f  en te r i n to  the  M etaverse ,
navi ga te  so rt  o f  i n  the  custom er i ssues associ a ted  wi th  the  M etaverse ,  um , and  I  a l so  he l p  com pan i es tha t  wan t  to  se t  up  the i r own
M etaverse ,  fo r exam p l e ,  i n  the  gam i ng  space  com pany,  l i ke  B l ueb l ox and  those  types o f  p rovi de rs o f  M e taverse .  I t ’s good  to  be  he re  today.

LuAnne
M orrow

T hanks,  I ’l l  go  ahead .  I ’m  LuAnne  M orrow. I ’m  a  pa rtne r wi th  BLG i n  the  i n te l l ectua l  p roperty and  p ri vacy g roups.  I ’m  ca l l ed  to  ba r i n
A l be rta  and  Ca l i fo rn i a .  I  have  pa rt i cu l a r expert i se  i n  t radem arks,  copyri gh t ,  advert i si ng  and  consum er i ssues and  I  work extensi ve l y wi th
cl i en ts opera t i ng  i n  m u l t i p l e  j u ri sd i ct i ons to  navi ga te  regu l a to ry com p l i ance  and  IP ri gh t  p ro tect i on  and  en fo rcem ent.  Our f i rm  has
assi sted  cl i en ts wi th  p ri vacy i ssues,  IP p ro tect i on  and  j u ri sd i ct i ona l  i ssues re l a ted  to  the  M etaverse  and  we  expect  those  a reas on l y to
expand .

M ori tz
Ho l m -
Hadu l l a

So ,  I ’l l  go  next .  Good  m orn i ng  and  thanks to  BLG fo r i nvi t i ng  m e to  th i s g rea t  pane l .  M y nam e i s m ore  M ori tz Ho l m -Hadu l l a .  I ’m  an  an t i -
t rust  l aw pa rtne r a t  Gl e i ss Lu tz i n  Germ any.  I ’m  m a i n l y focused  on  the  d i g i ta l  econom y wi th  m a tte rs re l a t i ng  to  ad  tech ,  i nne r paym ent,
d i g i ta l  m aps,  addressab l e  T V, and  a l so  d i g i t i za t i on  o f  m ore ,  l e t ’s say t rad i t i ona l  i ndustri es,  such  as au tom ot i ve .  I ’m  a l so  add i ng  the  f i rm ’s
d i g i ta l  econom y g roup  and  recen t  m a tte rs we ’ve  been  advi si ng  on  ou t  o f  th i s g roup ,  re l a te  to  a  l a rge  exten t  to  NFT  Pro j ects,  um , a l so
b rand  p ro tect i on ,  um , m aki ng  cl i en ts’ t radem ark po rt fo l i os f i t  fo r the  M etaverse .  Of  cou rse ,  GDPR i s a l ways i n  the  m i x as you  can  i m ag i ne .
And  a l so ,  a  coup l e  o f  M e taverse  re l a ted  M &A dea l s as we l l  as com m erci a l  t ransact i ons.

Ju l i e
Bog l e

Grea t .  So  i t  sounds l i ke  f rom  a  l ega l  end  we ’ve  go t  i t  a l l  cove red .  So ,  Ryan ,  can  you  te l l  us a  l i t t l e  b i t  abou t  Te rraZero  and  wha t  a  ch i e f
M e taverse  o ff i ce r does.

Ryan
Ki e ffe r

Sorry abou t  tha t .  Yeah  so  a t  Te rraZero  we  bu i l d  p roducts and  se rvi ces tha t  he l p  b ri ng  com pan i es and  i nd i vi dua l s i n to  the  M etaverse .  So ,
we  a re  i n t roduci ng  ou r In te rve rse  tech  sta ff ,  wh i ch  we ’re  actua l l y l aunched  l i ke  3  weeks ago ,  now wi th  a  Warner m usi c and  BeBe Rexha ,  so
as a  ch i e f  M e taverse  o ff i ce r and  ch i e f  opera t i ng  o ff i ce r,  I  work wi th  b rands,  com pan i es to  f i gu re  ou t  wha t  the i r,  wha t  the i r cou rse  o f  act i on
i s to  ge t  i n to  the  M etaverse .  Fi gu re  ou t  why they’re  do i ng  i t .  Wha t ’s actua l l y a  reason  to  do  i t?  No t  j ust  a  sp l ash  p l ay.  How, wha t  the i r l ong
ta i l  vi si ons go i ng  to  be  f rom  you  know, no t  1  m on th ,  I ’m  i n  he re ,  bu t  the  next  5 ,  6 ,  7 ,  10  years.  And  then  f i gu ri ng  ou t ,  worki ng  wi th  l ega l
team s i n te rna l l y,  usua l l y worki ng  wi th  m arke t i ng  team s, worki ng  wi th  i n te rna l  stakeho l de rs,  to  f i gu re  ou t  how do  they keep  the i r IP sa fe?
How do  they,  wha t  a re  the  possi b i l i t i es,  uh ,  possi b l e  a reas where  they cou l d  ge t  i n  t roub l e ,  o r anyth i ng  l i ke  tha t?  And  then  a l so  he l p i ng
wi th  cryp to  o r b l ockcha i n  based  th i ngs.  We typ i ca l l y recom m end, and  I ’ve  m oved  away com pan i es to  m ove  away f rom  cryp to  because  the
CFO’S don ’t  l i ke  i t .  T he  l awyers don ’t  l i ke  i t .  Um , i t ’s,  i t ’s j ust  a  g i an t  un fo rtuna te  pa i n  to  dea l  wi th .  So  tha t ’s ki nd  o f  where  a  l o t  o f  the
work i s tha t  I ’m  do i ng .

Ju l i e
Bog l e

So , i n  te rm s o f  the  a reas tha t  M e taverse  com pan i es a re  ki nd  o f  worki ng  wi th  l aw f i rm s on  you  m en t i oned  IP,  you  m en t i oned  tha t  m aybe
cryp to ’s a  b i t  o f  a  pa i n  po i n t .  Are  the re  ki nd  o f  o the r i n te rsect i ons be tween  l aw and  the  M etaverse  tha t  you ’re  see i ng  no t  on l y wi th i n
TerraZero ,  bu t  a l so  the  com pan i es tha t  you ’re  worki ng  wi th ,  tha t  a re  t ryi ng  to  en te r th i s space  and  how can  l awyers he l p?

Ryan
Ki e ffe r

Yeah ,  so  i t ’s qu i te  a  l a rge  va ri e ty.  I  actua l l y wen t  to  l aw schoo l ,  so  th i s i s,  th i s i s l i ke  pane l s ki nd  o f  coo l  fo r m e  to  be  on .  I ’m  no t  a  l awyer.
I  wan t  to  say tha t  ou t  l oud .  I  know I  have  to ,  bu t  ‘d i scl a i m er’ so ,  fo r the  … I  m ean , i t ’s paym ents.  T ha t ’s a  huge  th i ng .  Fi gu ri ng  ou t ,  now,
wha t do  [ i n  scene ]  paym ents l ook l i ke .  T ha t ’s som eth i ng  we ’re  crea t i ng .  Da ta  p ro tect i on  and  da ta  m i g ra t i on  i n  a  decen tra l i zed  worl d
because  i t ’s ve ry unsa fe  to  be  pu t t i ng  th rough  anyth i ng .  So  we  don ’t ,  don ’t  do  anyth i ng  tha t  i nvo l ves ge t t i ng  da ta  f rom  anyone  one ,  then
the re ’s,  you  know, asse t  p ro tect i on .  I f  I  do  have  NFTs,  o r i f  I  do  have  cryp to ,  how, wha t  do  those  asse ts m ean?  How do  I  keep  them  sa fe?
So , the re ’s a l l  so rts o f  th i ngs.  T here ’s j ust  genera l  IP p ro tect i on .  T here ’s a l l  the  GDPR stu ff .  Uh ,  wha t  e l se  have  we  covered?  A l o t  o f  IP
p ro tect i on  as we l l .  We worked  wi th  a  l o t  o f  b rands.  We work wi th  te l evi si on  shows. So ,  i t ’s l i ke  a  b rand  wi th i n  a  b rand  and  then  the re ’s the
corpo ra te  b rands and  then  the re ’s the  b rands undernea th  tha t .  So ,  a  l o t  o f  t radem ark i ssues,  a  l o t  o f ,  um , a  l o t  o f  copyri gh t  i ssues.  A l o t  o f
stu ff  tha t ’s no t  com i ng  up  wi th  AI  as we l l .  Wha t ’s the…. and  how tha t  i n te racts wi th  the  M etaverse ,  so  tha t  you  can  crea te  scenes and  pu t
a rt  f rom  an  AI  i n to  the  M etaverse .  So  the re ’s j ust  so  m uch  va ri a t i on  I  can  go  i n  and  honest l y,  l i ke ,  we  use  l awyers a l l  the  t i m e ,  because  i t ’s
such  a  new space .  We on l y can  … the re ’s no t  m uch  case  l aw on  anyth i ng  ye t  so  the re ’s no th i ng  we  can  rea l l y po i n t  to .  And ,  then  i t ’s a l so
ve ry g l oba l ,  so  the ,  i t  va ri es g rea t l y f rom  j u ri sd i ct i on  to  j u ri sd i ct i on .  So .

Ju l i e
Bog l e

So , wi th  tha t  as a  background  o r con text  M ori tz,  Sco t t ,  Leanne ,  do  we  have  exi st i ng  l aws i n  you r j u ri sd i ct i on  tha t  a re  app l i ed  to  the
M etaverse  o r i s new l eg i sl a t i on  be i ng  p roposed  o r new com m on l aw be i ng  deve l oped  tha t  i s speci f i c to  M e taverse  i ssues.  Why don ’t  I  sta rt
wi th  M ori tz,  ki nd  o f  speaki ng  f rom  Germ any and  the  EU, we ’l l  m ove  to  Sco t t  i n  the  US and  then  we ’l l  round  i t  ou t  wi th  Luanne  i n  Canada .

Sure ,  yeah .  Happy to  sta rt .  I  m ean ,  as you  can  i m ag i ne  the re  i s no  such  th i ng  as a  ded i ca ted  M etaverse  code  i n  i n  Europe .  Ri gh t?  So  bu t
o f  cou rse ,  a l l  the  exi st i ng  l aws a re  fu l l y app l i cab l e ,  l i ke ,  IP l aws,  p ri vacy,  consum er p ro tect i on  and  I  t rust .  T here  a re  som e l aws i n  the  ru l e
book tha t  a re  no t  ta i l o red  towards the ,  the ,  M e taverse  as such ,  bu t  the  d i g i ta l  econom y m ore  b road l y,  and  those  ru l es ce rta i n l y wi l l  have
an  i m pact  a l so  i n ,  uh ,  an  em erg i ng  M etaverse  space ,  such  as fo r exam p l e ,  the  European  Di g i ta l  Se rvi ces Act,  wh i ch  i s ki nd  o f  a  p l a t fo rm
l aw tha t  dea l s wi th  th i ngs,  l i ke  take  down ob l i ga t i ons i n  o rde r to  f i gh t  fake  news o r ha te  speech  tha t  i s a l so  m ean t to  m ean t to  com bat da rk
pa t te rns.  So ,  those  ru l es a re  ce rta i n l y go i ng  to  have  an  i m pact  on  the  M etaverse .  Sam e ho l ds t rue  o r cou l d  ho l d  t rue  fo r the  European
Di g i ta l  Marke ts Act.  T ha t  Act  has qu i te  a  h i gh  en try th resho l d ,  ri gh t?  I t  on l y app l i es to  ve ry l a rge  p l a t fo rm s,  bu t  once  i t  app l i es,  and  i ts
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Ju l i e
Bog l e

He l l o ,  and  thank you  fo r j o i n i ng  us th i s m orn i ng  a f te rnoon  even i ng ,  a l l  ove r the  g l obe  we  rea l l y do  appreci a te  you  taki ng  t i m e  ou t  o f  you r
day to  l ea rn  a  l i t t l e  b i t  m ore  abou t  th i s em erg i ng  secto r ca l l ed  M etaverse .  So ,  I ’m  th ri l l ed  to  be  j o i ned  by l eaders i n  the  i ndustry and
l ega l  space  to  d i scuss the  M etaverse  today.  We ’l l  ge t  i n to  each  o f  the  speaker’s backgrounds short l y,  bu t  to  be  shari ng  the  stage  wi th  the
ch i e f  M e taverse  o ff i ce r,  and  l awyers f rom  Canada ,  Germ any,  and  the  U.  S .  i s an  honor.  M y nam e i s Ju l i e  Bog l e ,  and  I ’m  a  pa rtne r i n  the
cap i ta l  and  co rpo ra te  m arke ts g roup  a t  Borden  Ladner Gerva i s and  I ’m  a  m em ber o f  ou r f i rm ’s d i g i ta l  asse ts and  M etaverse  g roup .

So  rea l l y,  wha t  i s the  M etaverse?  As M cKi nsey sta tes “T he  M etaverse  i s an  em erg i ng  3D enab l ed  d i g i ta l  space ,  tha t  uses vi rtua l  rea l i ty,
augm ented  rea l i ty and  o the r advanced  In te rne t  and  sem i ‑conducto r techno l og i es,  to  a l l ow peop l e  to  have  l i fe -l i ke  pe rsona l  and  busi ness
experi ences on l i ne ”.  So ,  as you  can  see ,  tha t ’s a  fa i rl y b road  de f i n i t i on  fo r an  em erg i ng  techno l ogy.  And  as m ore  and  m ore  b i g  and  sm a l l
com pan i es en te r the  space ,  I  wan t  to  touch  on  a  few key assum pt i ons tha t  peop l e  have  abou t  the  M etaverse .  T here  a re  bo th  pub l i c and
pri va te  M e taverses and  M etaverses can  be  decen tra l i zed  o r cen tra l i zed .  Fo r exam p l e ,  m any peop l e  f i rst  understood  tha t  a  M e taverse
wou l d  be  Web 3  enab l ed ,  and  use rs wou l d  own  the i r own  da ta .  However,  the re  a re  som e … tha t ’s no t  go i ng  to  be  the  case  fo r som e p ri va te
M etaverses.  A M etaverse  m ay o r m ay no t  be  cryp to  enab l ed .  T here  a re  ce rta i n l y a  good  use  case  to  connect  som e cryp tocu rrenci es to  a
M etaverse ,  bu t  i t ’s no t  an  essen t i a l  e l em en t o f  a l l  M e tave rses.  And  the re ’s no t  j ust  one  M etaverse .  T here  a re  l o ts o f  d i ffe ren t  types and
p l aye rs i n  the  space .  Som e o f  you  have  heard  o f  g roups l i ke  Decen tra l and ,  M e taverse  Hori zon  Worl d ,  Rob l ox o r Sandb l ox.  Sorry Sandbox.
And  som e o f  the  p ri m ary busi ness uses fo r the  M etaverse  i ncl ude  com m erce ,  a t tend i ng  vi rtua l  even ts,  such  as concerts o r fash i on  shows, o r
t ra i n i ng  and  educa t i on .  So  now tu rn i ng  ove r to  ou r speakers,  I ’m  gonna  sta rt  wi th  ou r l ega l  experts Sco t t ,  M orri s and  LuAnne . Can  you
p l ease  i n t roduce  yourse l ves no t i ng  the  a rea  o f  l aw tha t  you  p ract i ce  i n  as we l l  as the  types o f  l ega l  i ssues tha t  you r f i rm  has assi sted  wi th
i n  re l a t i on  to  the  m em bers?

Sco t t
M cKi nney

Sure ,  thanks.  I  guess I ’l l  go  f i rst ,  so  m y nam e i s Sco t t  M cKi nney.  I ’m  a  pa rtne r a t  Wi l son  Sonsi n i  i n  ou r techno l ogy t ransact i ons g roup .  And
I  speci a l i ze  i n  he l p i ng  sta rt  up  techno l ogy com pan i es and  techno l ogy com pan i es o f  a l l  si zes navi ga te  new and  i n te rest i ng  f ron t i e r
techno l og i es.  I  a l so  teach  a  course  a t  George town  Law on  a rt i f i ci a l  i n te l l i gence ,  and ,  o f  cou rse ,  a t  Co l um b i a  Law on  f ron t i e r techno l og i es,
i ncl ud i ng  the  M etaverse .  I  he l p  com pan i es i n  the  M etaverse  do  th i ngs l i ke ,  se t  up  m arke t i ng  cam pa i gns,  so rt  o f  en te r i n to  the  M etaverse ,
navi ga te  so rt  o f  i n  the  custom er i ssues associ a ted  wi th  the  M etaverse ,  um , and  I  a l so  he l p  com pan i es tha t  wan t  to  se t  up  the i r own
M etaverse ,  fo r exam p l e ,  i n  the  gam i ng  space  com pany,  l i ke  B l ueb l ox and  those  types o f  p rovi de rs o f  M e taverse .  I t ’s good  to  be  he re  today.

LuAnne
M orrow

T hanks,  I ’l l  go  ahead .  I ’m  LuAnne  M orrow. I ’m  a  pa rtne r wi th  BLG i n  the  i n te l l ectua l  p roperty and  p ri vacy g roups.  I ’m  ca l l ed  to  ba r i n
A l be rta  and  Ca l i fo rn i a .  I  have  pa rt i cu l a r expert i se  i n  t radem arks,  copyri gh t ,  advert i si ng  and  consum er i ssues and  I  work extensi ve l y wi th
cl i en ts opera t i ng  i n  m u l t i p l e  j u ri sd i ct i ons to  navi ga te  regu l a to ry com p l i ance  and  IP ri gh t  p ro tect i on  and  en fo rcem ent.  Our f i rm  has
assi sted  cl i en ts wi th  p ri vacy i ssues,  IP p ro tect i on  and  j u ri sd i ct i ona l  i ssues re l a ted  to  the  M etaverse  and  we  expect  those  a reas on l y to
expand .

M ori tz
Ho l m -
Hadu l l a

So ,  I ’l l  go  next .  Good  m orn i ng  and  thanks to  BLG fo r i nvi t i ng  m e to  th i s g rea t  pane l .  M y nam e i s m ore  M ori tz Ho l m -Hadu l l a .  I ’m  an  an t i -
t rust  l aw pa rtne r a t  Gl e i ss Lu tz i n  Germ any.  I ’m  m a i n l y focused  on  the  d i g i ta l  econom y wi th  m a tte rs re l a t i ng  to  ad  tech ,  i nne r paym ent,
d i g i ta l  m aps,  addressab l e  T V, and  a l so  d i g i t i za t i on  o f  m ore ,  l e t ’s say t rad i t i ona l  i ndustri es,  such  as au tom ot i ve .  I ’m  a l so  add i ng  the  f i rm ’s
d i g i ta l  econom y g roup  and  recen t  m a tte rs we ’ve  been  advi si ng  on  ou t  o f  th i s g roup ,  re l a te  to  a  l a rge  exten t  to  NFT  Pro j ects,  um , a l so
b rand  p ro tect i on ,  um , m aki ng  cl i en ts’ t radem ark po rt fo l i os f i t  fo r the  M etaverse .  Of  cou rse ,  GDPR i s a l ways i n  the  m i x as you  can  i m ag i ne .
And  a l so ,  a  coup l e  o f  M e taverse  re l a ted  M &A dea l s as we l l  as com m erci a l  t ransact i ons.

Ju l i e
Bog l e

Grea t .  So  i t  sounds l i ke  f rom  a  l ega l  end  we ’ve  go t  i t  a l l  cove red .  So ,  Ryan ,  can  you  te l l  us a  l i t t l e  b i t  abou t  Te rraZero  and  wha t  a  ch i e f
M e taverse  o ff i ce r does.

Ryan
Ki e ffe r

Sorry abou t  tha t .  Yeah  so  a t  Te rraZero  we  bu i l d  p roducts and  se rvi ces tha t  he l p  b ri ng  com pan i es and  i nd i vi dua l s i n to  the  M etaverse .  So ,
we  a re  i n t roduci ng  ou r In te rve rse  tech  sta ff ,  wh i ch  we ’re  actua l l y l aunched  l i ke  3  weeks ago ,  now wi th  a  Warner m usi c and  BeBe Rexha ,  so
as a  ch i e f  M e taverse  o ff i ce r and  ch i e f  opera t i ng  o ff i ce r,  I  work wi th  b rands,  com pan i es to  f i gu re  ou t  wha t  the i r,  wha t  the i r cou rse  o f  act i on
i s to  ge t  i n to  the  M etaverse .  Fi gu re  ou t  why they’re  do i ng  i t .  Wha t ’s actua l l y a  reason  to  do  i t?  No t  j ust  a  sp l ash  p l ay.  How, wha t  the i r l ong
ta i l  vi si ons go i ng  to  be  f rom  you  know, no t  1  m on th ,  I ’m  i n  he re ,  bu t  the  next  5 ,  6 ,  7 ,  10  years.  And  then  f i gu ri ng  ou t ,  worki ng  wi th  l ega l
team s i n te rna l l y,  usua l l y worki ng  wi th  m arke t i ng  team s, worki ng  wi th  i n te rna l  stakeho l de rs,  to  f i gu re  ou t  how do  they keep  the i r IP sa fe?
How do  they,  wha t  a re  the  possi b i l i t i es,  uh ,  possi b l e  a reas where  they cou l d  ge t  i n  t roub l e ,  o r anyth i ng  l i ke  tha t?  And  then  a l so  he l p i ng
wi th  cryp to  o r b l ockcha i n  based  th i ngs.  We typ i ca l l y recom m end, and  I ’ve  m oved  away com pan i es to  m ove  away f rom  cryp to  because  the
CFO’S don ’t  l i ke  i t .  T he  l awyers don ’t  l i ke  i t .  Um , i t ’s,  i t ’s j ust  a  g i an t  un fo rtuna te  pa i n  to  dea l  wi th .  So  tha t ’s ki nd  o f  where  a  l o t  o f  the
work i s tha t  I ’m  do i ng .

Ju l i e
Bog l e

So , i n  te rm s o f  the  a reas tha t  M e taverse  com pan i es a re  ki nd  o f  worki ng  wi th  l aw f i rm s on  you  m en t i oned  IP,  you  m en t i oned  tha t  m aybe
cryp to ’s a  b i t  o f  a  pa i n  po i n t .  Are  the re  ki nd  o f  o the r i n te rsect i ons be tween  l aw and  the  M etaverse  tha t  you ’re  see i ng  no t  on l y wi th i n
TerraZero ,  bu t  a l so  the  com pan i es tha t  you ’re  worki ng  wi th ,  tha t  a re  t ryi ng  to  en te r th i s space  and  how can  l awyers he l p?

Ryan
Ki e ffe r

Yeah ,  so  i t ’s qu i te  a  l a rge  va ri e ty.  I  actua l l y wen t  to  l aw schoo l ,  so  th i s i s,  th i s i s l i ke  pane l s ki nd  o f  coo l  fo r m e  to  be  on .  I ’m  no t  a  l awyer.
I  wan t  to  say tha t  ou t  l oud .  I  know I  have  to ,  bu t  ‘d i scl a i m er’ so ,  fo r the  … I  m ean , i t ’s paym ents.  T ha t ’s a  huge  th i ng .  Fi gu ri ng  ou t ,  now,
wha t do  [ i n  scene ]  paym ents l ook l i ke .  T ha t ’s som eth i ng  we ’re  crea t i ng .  Da ta  p ro tect i on  and  da ta  m i g ra t i on  i n  a  decen tra l i zed  worl d
because  i t ’s ve ry unsa fe  to  be  pu t t i ng  th rough  anyth i ng .  So  we  don ’t ,  don ’t  do  anyth i ng  tha t  i nvo l ves ge t t i ng  da ta  f rom  anyone  one ,  then
the re ’s,  you  know, asse t  p ro tect i on .  I f  I  do  have  NFTs,  o r i f  I  do  have  cryp to ,  how, wha t  do  those  asse ts m ean?  How do  I  keep  them  sa fe?
So , the re ’s a l l  so rts o f  th i ngs.  T here ’s j ust  genera l  IP p ro tect i on .  T here ’s a l l  the  GDPR stu ff .  Uh ,  wha t  e l se  have  we  covered?  A l o t  o f  IP
p ro tect i on  as we l l .  We worked  wi th  a  l o t  o f  b rands.  We work wi th  te l evi si on  shows. So ,  i t ’s l i ke  a  b rand  wi th i n  a  b rand  and  then  the re ’s the
corpo ra te  b rands and  then  the re ’s the  b rands undernea th  tha t .  So ,  a  l o t  o f  t radem ark i ssues,  a  l o t  o f ,  um , a  l o t  o f  copyri gh t  i ssues.  A l o t  o f
stu ff  tha t ’s no t  com i ng  up  wi th  AI  as we l l .  Wha t ’s the…. and  how tha t  i n te racts wi th  the  M etaverse ,  so  tha t  you  can  crea te  scenes and  pu t
a rt  f rom  an  AI  i n to  the  M etaverse .  So  the re ’s j ust  so  m uch  va ri a t i on  I  can  go  i n  and  honest l y,  l i ke ,  we  use  l awyers a l l  the  t i m e ,  because  i t ’s
such  a  new space .  We on l y can  … the re ’s no t  m uch  case  l aw on  anyth i ng  ye t  so  the re ’s no th i ng  we  can  rea l l y po i n t  to .  And ,  then  i t ’s a l so
ve ry g l oba l ,  so  the ,  i t  va ri es g rea t l y f rom  j u ri sd i ct i on  to  j u ri sd i ct i on .  So .

Ju l i e
Bog l e

So , wi th  tha t  as a  background  o r con text  M ori tz,  Sco t t ,  Leanne ,  do  we  have  exi st i ng  l aws i n  you r j u ri sd i ct i on  tha t  a re  app l i ed  to  the
M etaverse  o r i s new l eg i sl a t i on  be i ng  p roposed  o r new com m on l aw be i ng  deve l oped  tha t  i s speci f i c to  M e taverse  i ssues.  Why don ’t  I  sta rt
wi th  M ori tz,  ki nd  o f  speaki ng  f rom  Germ any and  the  EU, we ’l l  m ove  to  Sco t t  i n  the  US and  then  we ’l l  round  i t  ou t  wi th  Luanne  i n  Canada .

Sure ,  yeah .  Happy to  sta rt .  I  m ean ,  as you  can  i m ag i ne  the re  i s no  such  th i ng  as a  ded i ca ted  M etaverse  code  i n  i n  Europe .  Ri gh t?  So  bu t
o f  cou rse ,  a l l  the  exi st i ng  l aws a re  fu l l y app l i cab l e ,  l i ke ,  IP l aws,  p ri vacy,  consum er p ro tect i on  and  I  t rust .  T here  a re  som e l aws i n  the  ru l e
book tha t  a re  no t  ta i l o red  towards the ,  the ,  M e taverse  as such ,  bu t  the  d i g i ta l  econom y m ore  b road l y,  and  those  ru l es ce rta i n l y wi l l  have
an  i m pact  a l so  i n ,  uh ,  an  em erg i ng  M etaverse  space ,  such  as fo r exam p l e ,  the  European  Di g i ta l  Se rvi ces Act,  wh i ch  i s ki nd  o f  a  p l a t fo rm
l aw tha t  dea l s wi th  th i ngs,  l i ke  take  down ob l i ga t i ons i n  o rde r to  f i gh t  fake  news o r ha te  speech  tha t  i s a l so  m ean t to  m ean t to  com bat da rk
pa t te rns.  So ,  those  ru l es a re  ce rta i n l y go i ng  to  have  an  i m pact  on  the  M etaverse .  Sam e ho l ds t rue  o r cou l d  ho l d  t rue  fo r the  European
Di g i ta l  Marke ts Act.  T ha t  Act  has qu i te  a  h i gh  en try th resho l d ,  ri gh t?  I t  on l y app l i es to  ve ry l a rge  p l a t fo rm s,  bu t  once  i t  app l i es,  and  i ts

M ori tz
Ho l m -
Hadu l l a

ob l i ga t i ons ki ck i n ,  i t  has ve ry,  ve ry fa r reach i ng  ob l i ga t i ons tha t  cou l d  p l ay a  ro l e  i n  the  M etaverse ,  l i ke ,  da ta  po rtab i l i ty ri gh ts,  o r ri gh t ,
ri gh ts o f  use rs to  access tha t  da ta  f rom  one  p l a t fo rm  to  the  o the r.  S i de  l oad i ng  ru l es o f  wh i ch  a l l ow, uh ,  deve l opers to  bypass any
propri e ta ry app  sto res.  Proh i b i t i ons to  t i e  i nne r paym ent system s to  a  p l a t fo rm  o r an  app  sto re ,  wh i ch  can ,  o f  cou rse ,  have  a  huge  i m pact
on  m one t i za t i on  st ra teg i es.  So  you ,  you  nam e i t  and  the re  a re  a  coup l e  o f  m ore  ru l es and  regu l a t i ons i n  the  p i pe l i ne  dea l i ng  wi th ,  uh ,
securi ty and  sa fe ty o f  A I  system s, cyber resi l i ence .  We ’re  actua l l y awa i t i ng  a  po l i cy com m un i ca t i on  f rom  the  European  Com m i ssi on
anyt i m e  soon  tha t  i s speci f i ca l l y go i ng  to  dea l  wi th  the  M etaverse  and  regu l a to ry needs i n  the  M etaverse  con text .  So ,  the re  i s a  d i g i ta l
ru l ebook.  T here  a re  t rad i t i ona l  ru l es tha t  a re  app l i cab l e .  T hey a l so ,  I  m ean ,  the re ’s a  l ack o f  case  l aw, o f  cou rse ,  l i ke  Ryan  m en t i oned ,  bu t
these  ru l es seem  to  be  fa i rl y f l exi b l e  and  b road .  I  th i nk the  m a i n  d i ff i cu l ty i s rea l l y i n  the  decen tra l i zed  and  decen tra l  st ructu res rea l l y,
even  f i nd i ng  the  app l i cab l e  l aw, l e t  a l one  en fo rce  i t ,  i n  these  structu res,  so  tha t  wi l l  be  p robab l y the  m a i n  cha l l enge .

Sco t t
M cKi nney

Yeah , thanks.  And ,  and  so  speaki ng  fo r the  U.S. ,  you  know, the  U.S.  l andscape ,  i l l ega l  l andscape ,  i s essen t i a l l y the  sam e o r ve ry si m i l a r to
wha t M ori tz j ust  ou t l i ned  ri gh t?  So  the re  a re  no  M etaverse  speci f i c sta tu tes o r ve ry few i n  the  U.S.  tha t  tha t  wou l d  app l y,  and  the  l aws tha t
we  l ook to ,  um , to  app l y to  the  M etaverse ,  a re  the  exi st i ng  l aws o f  the  U.S.  and  the  exi st i ng  f ram eworks,  and  so ,  you  know, key l aws wi l l  be
the ,  the  p ri vacy l aws,  U.S.  i n te l l ectua l  p roperty l aws,  um , you  know, the  sta tu tes and  f ram eworks tha t  In te rne t  based  com pan i es re l y on  i n
o rde r to  opera te  i n  the  U.S.  a re  ve ry app l i cab l e  to  M e taverses.  So ,  fo r exam p l e ,  the re ’s som eth i ng  ca l l ed  the  Di g i ta l  Mi l l enn i um Copyri gh t
Act ,  wh i ch  p l a t fo rm  p rovi de rs,  uh ,  on  the  In te rne t  have  re l i ed  on  fo r m any years i n  o rde r to  i nsu l a te  them se l ves f rom  copyri gh t
i n f ri ngem ent cl a i m s based  on  con ten t  tha t  the i r use rs up l oad  to  the  p l a t fo rm . So  tha t  Di g i ta l  Mi l l enn i um Copyri gh t  Act wou l d  a l so  app l y to ,
you  know, uh ,  to  M e taverses so ,  i f  som eone , um , i n t roduces an  NFT  o r som e new con ten t  i n to  a  M e taverse  as a  use r,  then  p resum ab l y the
M etaverse  p rovi de r can  re l y upon  the  Di g i ta l  Mi l l enn i um Copyri gh t  Act to  i nsu l a te  i tse l f  f rom  copyri gh t  i n f ri ngem ent l i ab i l i ty,  i f  i t  so rt  o f
checks the  boxes wi th  respect  to  wha t  i t  has to  do  i n  o rde r to  bene f i t  f rom  tha t  p ro tect i on .  In  the  U.S,  we  don ’t  have  speci f i c l aws.  We don ’t
have  a  speci f i c l eg i sl a t i on .  A l though  I  th i nk i t  i s a t  an  advanced  enough  sta te  tha t  I  expect  i t  to  pass soon .  And  i nstead  o f  been  app l yi ng
the  exi st i ng  f ram ework,  and  the  exi st i ng  p ri nci p l es to  the  M etaverse .  Ano the r exam p l e  I ’l l  m en t i on  qu i ckl y i s,  you  know, m any b rands use
the  M etaverse  as a  m arke t i ng  opportun i ty and  so  we  o f ten  ge t  quest i ons uh ,  som et i m es I ’l l  rep resen t  b i g ,  b i g  b rands tha t  wan t  to  do  a
m arke t i ng  cam pa i gn  i n  the  M etaverse  o r buy space ,  buy l and  i n  the  M etaverse  and  se t  up  shop  the re  as a  m arke t i ng  too l  and  they wi l l  ask
‘we l l ,  wha t  a re  the  m arke t i ng  ru l es i n  the  M etaverse? ’ And  the  answer i s,  ‘i t ’s the  sam e ru l es as i f ,  you  know, you  were  m arke t i ng  on  the
In te rne t ’.  So  you  need  to  be  ca re fu l  o f  copyri gh t  i n f ri ngem ent,  m ake  su re  tha t  you ’re  no t  cl a i m i ng  anyth i ng  tha t ’s decep t i ve  o r i naccura te ,
uh ,  to  the ,  the  consum er and  basi ca l l y fo l l ow the  sam e ru l es o f  the  road  as i f  you  were  m aki ng  a  post  on  soci a l  m ed i a ,  o r pu t t i ng
som eth i ng  up  on  a  websi te ,  o r deve l op i ng  a  com m erci a l  tha t ’s go i ng  to  run  du ri ng  the  Super Bowl .

LuAnne
M orrow

You  know, Canada  has a  ve ry si m i l a r ou t l ook as we l l .  I  th i nk wha t  we ’l l  see  he re  i n  Canada  i s aga i n ,  we  don ’t  rea l l y have  anyth i ng  i n  the
way o f  l eg i sl a t i on  tha t  i s speci f i c to  the  M etaverse ,  tha t ’s pend i ng  ou r upcom i ng .  We do  have  som e AI  l eg i sl a t i on  tha t ’s worki ng  i ts way
th rough  the  p rocess so ,  tha t  m i gh t  have  som e i m pact  and  i n  th i s space .  Bu t  I  th i nk genera l l y speaki ng ,  we ’l l  see  wha t ’s happened  typ i ca l l y
i n  Canada ,  pa rt i cu l a rl y i n  the  i n te l l ectua l  p roperty l aw space  i s tha t ,  uh ,  we  take  the  l aws tha t  exi st  and  we  t ry to  app l y them  to  these  new
techno l og i es and  to  these  new p l a t fo rm s and  som et i m es tha t ’s successfu l  and  som et i m es tha t ’s a  l i t t l e  b i t  m ore  p rob l em at i c.  We tend  to
no t  have  a  l o t  o f  …, you  know we  j ust  don ’t  have  as m uch  case  l aw genera ted  as we  m i gh t  see  i n  the  Un i ted  Sta tes.  So ,  i n  te rm s o f  how
qu i ckl y the  com m on l aw wi l l  ad j ust  to  new p l a t fo rm s I  th i nk i t ’l l ,  i t ’l l  be  a  sl ower p rocess i n  Canada  than  i t  i s i n  som e o the r j u ri sd i ct i ons.  I
th i nk the re ’s 2  a reas tha t  I  cou l d  see  where  the re ’s gonna  be ,  I  th i nk,  m aybe  m ore  m ovem ent o r m ore  concern ,  and  one  o f  those  a reas i s i n
p ri vacy.  Because  Canada  has been  qu i te  p rog ressi ve  i n  te rm s o f  p ri vacy l aws,  and  each  o f  the  p rovi nces and  na t i ona l l y,  um , the  p ri vacy
l eg i sl a t i on  i s con t i nua l l y be i ng  upda ted  and  the re ’s a  l o t  o f  m ovem ent i n  tha t  a rea .  And  I  can  see  where ,  you  know, pa rt i cu l a rl y th i ngs l i ke
the  changes i n  Quebec tha t  have  i m pact  on  t racki ng  i nd i vi dua l s,  t racki ng  act i vi ty cou l d  be  qu i te  app l i cab l e  i n  a  M e taverse ,  so rt  o f
si tua t i on ,  because  i f ,  fo r exam p l e ,  i f  an  advert i se r wan ts to  t rack,  the  am oun t o f  t i m e ,  som eone  spends l ooki ng  a t  som eth i ng ,  i n  the
M etaverse ,  how i s tha t  i m pacted  by,  you  know, p ri vacy l aws tha t  say you  can ’t  t rack o r you  can ,  bu t  you  have  to  have  consen t .  So  I  th i nk
the  i ssues a round  consen t  and  p ri vacy and  da ta  a re  go i ng  to  be ,  uh ,  i ssues tha t  keep  com i ng  up  and  I  th i nk a re  go i ng  to  be  m ore
addressed  i n  i n  the  p ri vacy l eg i sl a t i on .  Um , and  I  th i nk too  tha t  wha t ’s som ewhat i n te rest i ng  abou t  the  Canad i an  pe rspect i ve  i s because
we ’re  a  sm a l l e r coun try and  we ’re  heavi l y i n f l uenced  by bo th  the  EU and  the  U.S,  I  th i nk you ’l l  see  wha t  has o f ten  happened  wi th  a  l o t  o f
ou r l ega l  l andscape ,  wh i ch  i s,  we  take  f rom  o the r coun tri es,  we  l ea rn  f rom  o the r coun tri es and  qu i te  honest l y,  the  l aw o f  o the r j u ri sd i ct i ons
m ay i n  fact ,  be  wha t  has app l i ed  to  m any Canad i an  consum ers,  j ust  by the  na tu re  o f  you  know, where ,  where  these  l a rge r M e taverse
com pan i es o r peop l e ,  you  know, com pan i es i n  the  M etaverse  a re  si tua ted .  So ,  I  th i nk we ’l l  see  som e o f  tha t  as we l l .  Um , and  I  th i nk the ,
the  one  o the r a rea  tha t  … and  I  th i nk Sco t t  you  touched  on  th i s j ust  b ri e f l y,  bu t  I  do  see  po ten t i a l  fo r consum er i ssues because  Canada  i s,
i t  tends to  be  a  m uch  m ore  consum er f ri end l y,  uh ,  j u ri sd i ct i on ,  pa rt i cu l a rl y the  l a rge r p rovi nces and  the re ’s qu i te  a  l o t  o f  act i ve  regu l a to ry
um  oversi gh t  i n  the  a rea  o f  consum er i ssues,  and  I  can  see  where  the  M etaverse  m i gh t  p resen t ,  you  know, som e, som e si m i l a r i ssues tha t
we  a l ready see ,  bu t  m aybe  am p l i f i ed .  So  i t ’l l  be  ve ry i n te rest i ng  to  see  how regu l a to ry bod i es a re  ab l e  to  ki nd  o f  keep  up  wi th  tha t ,  cope
wi th  tha t .  And  whe the r they even  go  down, go  down tha t  road  even  now. So ,  I  th i nk I  th i nk i t ’s gonna  be  som e i t ’s gonna  be  a  l ong  t i m e
hori zon  i n  Canada ,  uh ,  to  see  any ki nd  o f  rea l  new changes to  the  l aws.

Ju l i e
Bog l e

Yeah ,  and ,  I  m ean ,  I ’m  no t  su rp ri sed  by your answers tha t ,  you  know, we ’re  no t  … no  j u ri sd i ct i on  i s rea l l y crea t i ng  new l eg i sl a t i on  to  dea l
wi th  th i s.  Bu t  I  th i nk wha t  m ore  touched  on ,  wh i ch  i s,  how do  we  dea l  wi th  the  decen tra l i zed  p l a t fo rm s i s rea l l y an  em erg i ng  i ssue ,  tha t  i s,
i s a  g l oba l  m a tte r.  I t ’s no t  one  j u ri sd i ct i on ,  and  I  th i nk tha t ’s som eth i ng  tha t  i s go i ng  to  j ust  be  a  cha l l enge  fo r the  i ndustry and  fo r
regu l a to rs to  ensure  tha t  consum er p ro tect i on  to  concern  the  re ta i l  i nvesto rs to  have  a l l  the  i n te rested  pa rt i es p ro tected  adequa te l y,  bu t  i n
a  g l oba l  fash i on .  So  stay tuned .  I  guess we ’l l  have  to  see  wha t  regu l a to rs choose  to  do ,  o r i f  they choose  to  work toge the r on  tha t .

So ,  one  th i ng  tha t  Ryan  touched  on  i s the  f i rst  ki nd  o f  pa i n  po i n t  was a round  i n te l l ectua l  p roperty fo r the  M etaverse .  So ,  Luanne ,  Sco t t ,
how do  pe rsons p ro tect  the i r i n te l l ectua l  p roperty i n  the  M etaverse  and  a re  the re  any d i ffe rences be tween  Canada  and  the  U.S.  So ,  m aybe
we ’l l  sta rt  wi th  Luanne .  And  then  and  then  hear f rom  Sco t t  f rom  a  U.S.  pe rspect i ve .

LuAnne
M orrow

Sure ,  yeah ,  I  th i nk,  uh ,  as we ’ve  sa i d ,  the ,  you  know, the ,  the  cu rren t  l aws a re ,  wha t  i s,  you  know, wha t  a re  we ’re  usi ng  now to  he l p  ou r
cl i en ts p ro tect  the i r i n te l l ectua l  p roperty ce rta i n l y i n  the  t radem ark space ,  I  th i nk tha t ’s where  t radem ark owners need  to  rea l l y th i nk abou t ,
where  they’re  go i ng  to  be  usi ng  the i r t radem arks and  expand i ng  pe rhaps the  goods and  se rvi ces tha t  they tha t  they see  coverage  fo r when
they m ake  app l i ca t i ons fo r reg i st ra t i on .  I  th i nk the re ’s go i ng  to  need  to  be  m ore  o f  a  m on i to ri ng  o f  uses o f  t radem arks wi th i n  the  m etaverse
so  tha t  adds a  com p l exi ty I  th i nk m aybe  to  the  p ro tect i on  space  and  act i vi ty tha t  you  need  to  take  as a  b rand  owner.  Bu t  the re ’s a  l o t  o f
opportun i ty as we l l .  Opportun i ty fo r l i censi ng ,  opportun i ty fo r co l l abo ra t i on .  I  th i nk we ’ve  seen  som e ve ry l a rge  b rands l i ke  Ni ke
co l l abo ra t i ng  wi th  sm a l l e r so rt  o f  NFT  based  busi nesses.  So  I  th i nk the re ’s rea l  opportun i ty fo r b rand  owners,  bu t  the re ’s som e cha l l enges
and  the re ’s a  rea l  need  to  so rt  o f  ge t  you r head  a round  wha t ’s go i ng  to  be  your act i vi ty i n  the  m etaverse  as we l l .  So ,  I  th i nk expand i ng
your,  you r,  you r IP po rt fo l i o ,  i n  te rm s o f  t radem arks,  fo r su re ,  you r reg i st ra t i ons,  you  need  to  consi de r have  I  cove red  Cl ass 9 ,  have  I
speci f i ed  m etaverse  act i vi ty j ust  to  cap tu re  the ,  the  use  tha t  you  m i gh t  m ake  the re  and  then  I  th i nk on  the  copyri gh t  si de  aga i n ,  i t ’s go i ng
to  be  si m i l a r,  you  know, the  l aws tha t  app l y now wi l l  con t i nue  to  app l y.  I  th i nk the  i n te rest i ng  th i ng  wi l l  be ,  uh ,  crea t i ons wi th i n  the
m etaverse  and  how tha t ’s dea l t  wi th  by the  t rad i t i ona l  l aws.  I  th i nk tha t  tha t  cou l d  be  qu i te  an  i n te rest i ng  space ,  especi a l l y when  you  add
AI i n to  the  m i x.  Bu t ,  you  know, ri gh t  now wha t we ’re  advi si ng  cl i en ts to  do  i s rea l l y,  you  know, how can  we  use  the  exi st i ng  l aws to  the i r
advan tage  and  then  how do  you  crea te  m ore  awareness wi th i n  you r own  com pany as to  how you ’re  go i ng  to  p ro tect  and  cap i ta l i ze  on  your
IP i n  a  m e taverse  envi ronm ent.

Sco t t
M cKi nney

Yeah , thanks.  And ,  you  know, the  answer fo r the  U.  S .  i s actua l l y ve ry si m i l a r and  m ay be  the  sam e, l i ke  to  j ust  add  on  to  wha t  I  was sayi ng
so ,  you  know, i n  the  U.S.  and  genera l l y a round  the  worl d ,  I  th i nk,  you  know, use rs o f  m e taverses and  m etaverse  p rovi de rs them se l ves can
and  shou l d  p ro tect  the i r IP i n  the  sam e way tha t  you  wou l d  p ro tect  i t  i n  o the r scenari os.  So  t radem ark reg i st ra t i ons,  copyri gh t  reg i st ra t i ons
po l i ci ng  the  use  o f  you r t radem arks,  e t  ce te ra .  Certa i n l y to  LuAnne ’s po i n t ,  b rands and  com pany shou l d  consi de r upda t i ng  o r revi si t i ng
the i r t radem ark reg i st ra t i ons to  ensure  tha t  they a re  covered  fo r a l l  the  uses need  to  be  covered  fo r.  I ’l l  say the re ’s a  few o the r th i ngs tha t ,
on  the  IP f ron t ,  tha t  m i gh t  be  re l evan t  to  the  m etaverse  to  consi de r,  you  know. Under t radem ark l aw, you  know, you  have  a  ob l i ga t i on  to ,
you  know, po l i ce  the  use  o f  you r t radem ark and  do  no  qua l i ty con tro l  fo r you r m arks,  then  you  have ,  you  run  the  ri sk o f  l osi ng  your
t radem ark p ro tect i on .  And  so  b rands shou l d  be  cogn i zan t  o f  th i s and ,  uh ,  you  know, consi de r a l so  l ooki ng  to  the  m etaverse  to  m ake  su re
tha t  no  one ’s abusi ng  your m ark j ust  b l a tan t l y ou t  i n  the  open  fo r an  extended  pe ri od  o f  t i m e  i n  the  m etaverse .  And ,  o f  cou rse ,  th i s m ay be
a  ve ry new th i ng  fo r m any,  m any com pan i es o r fo l ks tha t  don ’t  have  the i r headse ts.  Bu t  i t ’s som eth i ng  to  be  consi de red .  Ano the r
consi de ra t i on  fo r the  m etaverse  i s,  m ost  o f  the  m etaverses have ,  you  know, te rm s o f  se rvi ce  o f  d i ffe ren t  types,  i ncl ud i ng  bo th  decen tra l i zed
and  cen tra l i zed  m etaverses.  T hose  te rm s o f  se rvi ce  o f ten  i ncl ude  th i ngs tha t  wi l l  p ro tect  the  m etaverse  p rovi de rs and  cou l d  i m p l i ca te  o r
ra i se  ce rta i n  i ssues fo r com pan i es tha t  opera te  i n  the  m etaverse .  So ,  fo r exam p l e ,  usua l l y those  te rm s o f  se rvi ce  say tha t  i f  you  as a  use r
o f  the  m etaverse  o r a  com pany tha t  exi sts,  o r opera tes i n  the  m etaverse ,  you  up l oad  o r crea te  con ten t  i n  the  m etaverse  g ran t i ng  the
m etaverse  i tse l f  a  b road  l i cense  to  use  tha t  IP and  con ten t .  And  so  I  th i nk m y po i n t  i s,  m e tave rses them se l ves,  p ro tect  them se l ves on  an  IP
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ob l i ga t i ons ki ck i n ,  i t  has ve ry,  ve ry fa r reach i ng  ob l i ga t i ons tha t  cou l d  p l ay a  ro l e  i n  the  M etaverse ,  l i ke ,  da ta  po rtab i l i ty ri gh ts,  o r ri gh t ,
ri gh ts o f  use rs to  access tha t  da ta  f rom  one  p l a t fo rm  to  the  o the r.  S i de  l oad i ng  ru l es o f  wh i ch  a l l ow, uh ,  deve l opers to  bypass any
propri e ta ry app  sto res.  Proh i b i t i ons to  t i e  i nne r paym ent system s to  a  p l a t fo rm  o r an  app  sto re ,  wh i ch  can ,  o f  cou rse ,  have  a  huge  i m pact
on  m one t i za t i on  st ra teg i es.  So  you ,  you  nam e i t  and  the re  a re  a  coup l e  o f  m ore  ru l es and  regu l a t i ons i n  the  p i pe l i ne  dea l i ng  wi th ,  uh ,
securi ty and  sa fe ty o f  A I  system s, cyber resi l i ence .  We ’re  actua l l y awa i t i ng  a  po l i cy com m un i ca t i on  f rom  the  European  Com m i ssi on
anyt i m e  soon  tha t  i s speci f i ca l l y go i ng  to  dea l  wi th  the  M etaverse  and  regu l a to ry needs i n  the  M etaverse  con text .  So ,  the re  i s a  d i g i ta l
ru l ebook.  T here  a re  t rad i t i ona l  ru l es tha t  a re  app l i cab l e .  T hey a l so ,  I  m ean ,  the re ’s a  l ack o f  case  l aw, o f  cou rse ,  l i ke  Ryan  m en t i oned ,  bu t
these  ru l es seem  to  be  fa i rl y f l exi b l e  and  b road .  I  th i nk the  m a i n  d i ff i cu l ty i s rea l l y i n  the  decen tra l i zed  and  decen tra l  st ructu res rea l l y,
even  f i nd i ng  the  app l i cab l e  l aw, l e t  a l one  en fo rce  i t ,  i n  these  structu res,  so  tha t  wi l l  be  p robab l y the  m a i n  cha l l enge .

Sco t t
M cKi nney

Yeah , thanks.  And ,  and  so  speaki ng  fo r the  U.S. ,  you  know, the  U.S.  l andscape ,  i l l ega l  l andscape ,  i s essen t i a l l y the  sam e o r ve ry si m i l a r to
wha t M ori tz j ust  ou t l i ned  ri gh t?  So  the re  a re  no  M etaverse  speci f i c sta tu tes o r ve ry few i n  the  U.S.  tha t  tha t  wou l d  app l y,  and  the  l aws tha t
we  l ook to ,  um , to  app l y to  the  M etaverse ,  a re  the  exi st i ng  l aws o f  the  U.S.  and  the  exi st i ng  f ram eworks,  and  so ,  you  know, key l aws wi l l  be
the ,  the  p ri vacy l aws,  U.S.  i n te l l ectua l  p roperty l aws,  um , you  know, the  sta tu tes and  f ram eworks tha t  In te rne t  based  com pan i es re l y on  i n
o rde r to  opera te  i n  the  U.S.  a re  ve ry app l i cab l e  to  M e taverses.  So ,  fo r exam p l e ,  the re ’s som eth i ng  ca l l ed  the  Di g i ta l  Mi l l enn i um Copyri gh t
Act ,  wh i ch  p l a t fo rm  p rovi de rs,  uh ,  on  the  In te rne t  have  re l i ed  on  fo r m any years i n  o rde r to  i nsu l a te  them se l ves f rom  copyri gh t
i n f ri ngem ent cl a i m s based  on  con ten t  tha t  the i r use rs up l oad  to  the  p l a t fo rm . So  tha t  Di g i ta l  Mi l l enn i um Copyri gh t  Act wou l d  a l so  app l y to ,
you  know, uh ,  to  M e taverses so ,  i f  som eone , um , i n t roduces an  NFT  o r som e new con ten t  i n to  a  M e taverse  as a  use r,  then  p resum ab l y the
M etaverse  p rovi de r can  re l y upon  the  Di g i ta l  Mi l l enn i um Copyri gh t  Act to  i nsu l a te  i tse l f  f rom  copyri gh t  i n f ri ngem ent l i ab i l i ty,  i f  i t  so rt  o f
checks the  boxes wi th  respect  to  wha t  i t  has to  do  i n  o rde r to  bene f i t  f rom  tha t  p ro tect i on .  In  the  U.S,  we  don ’t  have  speci f i c l aws.  We don ’t
have  a  speci f i c l eg i sl a t i on .  A l though  I  th i nk i t  i s a t  an  advanced  enough  sta te  tha t  I  expect  i t  to  pass soon .  And  i nstead  o f  been  app l yi ng
the  exi st i ng  f ram ework,  and  the  exi st i ng  p ri nci p l es to  the  M etaverse .  Ano the r exam p l e  I ’l l  m en t i on  qu i ckl y i s,  you  know, m any b rands use
the  M etaverse  as a  m arke t i ng  opportun i ty and  so  we  o f ten  ge t  quest i ons uh ,  som et i m es I ’l l  rep resen t  b i g ,  b i g  b rands tha t  wan t  to  do  a
m arke t i ng  cam pa i gn  i n  the  M etaverse  o r buy space ,  buy l and  i n  the  M etaverse  and  se t  up  shop  the re  as a  m arke t i ng  too l  and  they wi l l  ask
‘we l l ,  wha t  a re  the  m arke t i ng  ru l es i n  the  M etaverse? ’ And  the  answer i s,  ‘i t ’s the  sam e ru l es as i f ,  you  know, you  were  m arke t i ng  on  the
In te rne t ’.  So  you  need  to  be  ca re fu l  o f  copyri gh t  i n f ri ngem ent,  m ake  su re  tha t  you ’re  no t  cl a i m i ng  anyth i ng  tha t ’s decep t i ve  o r i naccura te ,
uh ,  to  the ,  the  consum er and  basi ca l l y fo l l ow the  sam e ru l es o f  the  road  as i f  you  were  m aki ng  a  post  on  soci a l  m ed i a ,  o r pu t t i ng
som eth i ng  up  on  a  websi te ,  o r deve l op i ng  a  com m erci a l  tha t ’s go i ng  to  run  du ri ng  the  Super Bowl .

LuAnne
M orrow

You  know, Canada  has a  ve ry si m i l a r ou t l ook as we l l .  I  th i nk wha t  we ’l l  see  he re  i n  Canada  i s aga i n ,  we  don ’t  rea l l y have  anyth i ng  i n  the
way o f  l eg i sl a t i on  tha t  i s speci f i c to  the  M etaverse ,  tha t ’s pend i ng  ou r upcom i ng .  We do  have  som e AI  l eg i sl a t i on  tha t ’s worki ng  i ts way
th rough  the  p rocess so ,  tha t  m i gh t  have  som e i m pact  and  i n  th i s space .  Bu t  I  th i nk genera l l y speaki ng ,  we ’l l  see  wha t ’s happened  typ i ca l l y
i n  Canada ,  pa rt i cu l a rl y i n  the  i n te l l ectua l  p roperty l aw space  i s tha t ,  uh ,  we  take  the  l aws tha t  exi st  and  we  t ry to  app l y them  to  these  new
techno l og i es and  to  these  new p l a t fo rm s and  som et i m es tha t ’s successfu l  and  som et i m es tha t ’s a  l i t t l e  b i t  m ore  p rob l em at i c.  We tend  to
no t  have  a  l o t  o f  …, you  know we  j ust  don ’t  have  as m uch  case  l aw genera ted  as we  m i gh t  see  i n  the  Un i ted  Sta tes.  So ,  i n  te rm s o f  how
qu i ckl y the  com m on l aw wi l l  ad j ust  to  new p l a t fo rm s I  th i nk i t ’l l ,  i t ’l l  be  a  sl ower p rocess i n  Canada  than  i t  i s i n  som e o the r j u ri sd i ct i ons.  I
th i nk the re ’s 2  a reas tha t  I  cou l d  see  where  the re ’s gonna  be ,  I  th i nk,  m aybe  m ore  m ovem ent o r m ore  concern ,  and  one  o f  those  a reas i s i n
p ri vacy.  Because  Canada  has been  qu i te  p rog ressi ve  i n  te rm s o f  p ri vacy l aws,  and  each  o f  the  p rovi nces and  na t i ona l l y,  um , the  p ri vacy
l eg i sl a t i on  i s con t i nua l l y be i ng  upda ted  and  the re ’s a  l o t  o f  m ovem ent i n  tha t  a rea .  And  I  can  see  where ,  you  know, pa rt i cu l a rl y th i ngs l i ke
the  changes i n  Quebec tha t  have  i m pact  on  t racki ng  i nd i vi dua l s,  t racki ng  act i vi ty cou l d  be  qu i te  app l i cab l e  i n  a  M e taverse ,  so rt  o f
si tua t i on ,  because  i f ,  fo r exam p l e ,  i f  an  advert i se r wan ts to  t rack,  the  am oun t o f  t i m e ,  som eone  spends l ooki ng  a t  som eth i ng ,  i n  the
M etaverse ,  how i s tha t  i m pacted  by,  you  know, p ri vacy l aws tha t  say you  can ’t  t rack o r you  can ,  bu t  you  have  to  have  consen t .  So  I  th i nk
the  i ssues a round  consen t  and  p ri vacy and  da ta  a re  go i ng  to  be ,  uh ,  i ssues tha t  keep  com i ng  up  and  I  th i nk a re  go i ng  to  be  m ore
addressed  i n  i n  the  p ri vacy l eg i sl a t i on .  Um , and  I  th i nk too  tha t  wha t ’s som ewhat i n te rest i ng  abou t  the  Canad i an  pe rspect i ve  i s because
we ’re  a  sm a l l e r coun try and  we ’re  heavi l y i n f l uenced  by bo th  the  EU and  the  U.S,  I  th i nk you ’l l  see  wha t  has o f ten  happened  wi th  a  l o t  o f
ou r l ega l  l andscape ,  wh i ch  i s,  we  take  f rom  o the r coun tri es,  we  l ea rn  f rom  o the r coun tri es and  qu i te  honest l y,  the  l aw o f  o the r j u ri sd i ct i ons
m ay i n  fact ,  be  wha t  has app l i ed  to  m any Canad i an  consum ers,  j ust  by the  na tu re  o f  you  know, where ,  where  these  l a rge r M e taverse
com pan i es o r peop l e ,  you  know, com pan i es i n  the  M etaverse  a re  si tua ted .  So ,  I  th i nk we ’l l  see  som e o f  tha t  as we l l .  Um , and  I  th i nk the ,
the  one  o the r a rea  tha t  … and  I  th i nk Sco t t  you  touched  on  th i s j ust  b ri e f l y,  bu t  I  do  see  po ten t i a l  fo r consum er i ssues because  Canada  i s,
i t  tends to  be  a  m uch  m ore  consum er f ri end l y,  uh ,  j u ri sd i ct i on ,  pa rt i cu l a rl y the  l a rge r p rovi nces and  the re ’s qu i te  a  l o t  o f  act i ve  regu l a to ry
um  oversi gh t  i n  the  a rea  o f  consum er i ssues,  and  I  can  see  where  the  M etaverse  m i gh t  p resen t ,  you  know, som e, som e si m i l a r i ssues tha t
we  a l ready see ,  bu t  m aybe  am p l i f i ed .  So  i t ’l l  be  ve ry i n te rest i ng  to  see  how regu l a to ry bod i es a re  ab l e  to  ki nd  o f  keep  up  wi th  tha t ,  cope
wi th  tha t .  And  whe the r they even  go  down, go  down tha t  road  even  now. So ,  I  th i nk I  th i nk i t ’s gonna  be  som e i t ’s gonna  be  a  l ong  t i m e
hori zon  i n  Canada ,  uh ,  to  see  any ki nd  o f  rea l  new changes to  the  l aws.

Ju l i e
Bog l e

Yeah ,  and ,  I  m ean ,  I ’m  no t  su rp ri sed  by your answers tha t ,  you  know, we ’re  no t  … no  j u ri sd i ct i on  i s rea l l y crea t i ng  new l eg i sl a t i on  to  dea l
wi th  th i s.  Bu t  I  th i nk wha t  m ore  touched  on ,  wh i ch  i s,  how do  we  dea l  wi th  the  decen tra l i zed  p l a t fo rm s i s rea l l y an  em erg i ng  i ssue ,  tha t  i s,
i s a  g l oba l  m a tte r.  I t ’s no t  one  j u ri sd i ct i on ,  and  I  th i nk tha t ’s som eth i ng  tha t  i s go i ng  to  j ust  be  a  cha l l enge  fo r the  i ndustry and  fo r
regu l a to rs to  ensure  tha t  consum er p ro tect i on  to  concern  the  re ta i l  i nvesto rs to  have  a l l  the  i n te rested  pa rt i es p ro tected  adequa te l y,  bu t  i n
a  g l oba l  fash i on .  So  stay tuned .  I  guess we ’l l  have  to  see  wha t  regu l a to rs choose  to  do ,  o r i f  they choose  to  work toge the r on  tha t .

So ,  one  th i ng  tha t  Ryan  touched  on  i s the  f i rst  ki nd  o f  pa i n  po i n t  was a round  i n te l l ectua l  p roperty fo r the  M etaverse .  So ,  Luanne ,  Sco t t ,
how do  pe rsons p ro tect  the i r i n te l l ectua l  p roperty i n  the  M etaverse  and  a re  the re  any d i ffe rences be tween  Canada  and  the  U.S.  So ,  m aybe
we ’l l  sta rt  wi th  Luanne .  And  then  and  then  hear f rom  Sco t t  f rom  a  U.S.  pe rspect i ve .

LuAnne
M orrow

Sure ,  yeah ,  I  th i nk,  uh ,  as we ’ve  sa i d ,  the ,  you  know, the ,  the  cu rren t  l aws a re ,  wha t  i s,  you  know, wha t  a re  we ’re  usi ng  now to  he l p  ou r
cl i en ts p ro tect  the i r i n te l l ectua l  p roperty ce rta i n l y i n  the  t radem ark space ,  I  th i nk tha t ’s where  t radem ark owners need  to  rea l l y th i nk abou t ,
where  they’re  go i ng  to  be  usi ng  the i r t radem arks and  expand i ng  pe rhaps the  goods and  se rvi ces tha t  they tha t  they see  coverage  fo r when
they m ake  app l i ca t i ons fo r reg i st ra t i on .  I  th i nk the re ’s go i ng  to  need  to  be  m ore  o f  a  m on i to ri ng  o f  uses o f  t radem arks wi th i n  the  m etaverse
so  tha t  adds a  com p l exi ty I  th i nk m aybe  to  the  p ro tect i on  space  and  act i vi ty tha t  you  need  to  take  as a  b rand  owner.  Bu t  the re ’s a  l o t  o f
opportun i ty as we l l .  Opportun i ty fo r l i censi ng ,  opportun i ty fo r co l l abo ra t i on .  I  th i nk we ’ve  seen  som e ve ry l a rge  b rands l i ke  Ni ke
co l l abo ra t i ng  wi th  sm a l l e r so rt  o f  NFT  based  busi nesses.  So  I  th i nk the re ’s rea l  opportun i ty fo r b rand  owners,  bu t  the re ’s som e cha l l enges
and  the re ’s a  rea l  need  to  so rt  o f  ge t  you r head  a round  wha t ’s go i ng  to  be  your act i vi ty i n  the  m etaverse  as we l l .  So ,  I  th i nk expand i ng
your,  you r,  you r IP po rt fo l i o ,  i n  te rm s o f  t radem arks,  fo r su re ,  you r reg i st ra t i ons,  you  need  to  consi de r have  I  cove red  Cl ass 9 ,  have  I
speci f i ed  m etaverse  act i vi ty j ust  to  cap tu re  the ,  the  use  tha t  you  m i gh t  m ake  the re  and  then  I  th i nk on  the  copyri gh t  si de  aga i n ,  i t ’s go i ng
to  be  si m i l a r,  you  know, the  l aws tha t  app l y now wi l l  con t i nue  to  app l y.  I  th i nk the  i n te rest i ng  th i ng  wi l l  be ,  uh ,  crea t i ons wi th i n  the
m etaverse  and  how tha t ’s dea l t  wi th  by the  t rad i t i ona l  l aws.  I  th i nk tha t  tha t  cou l d  be  qu i te  an  i n te rest i ng  space ,  especi a l l y when  you  add
AI i n to  the  m i x.  Bu t ,  you  know, ri gh t  now wha t we ’re  advi si ng  cl i en ts to  do  i s rea l l y,  you  know, how can  we  use  the  exi st i ng  l aws to  the i r
advan tage  and  then  how do  you  crea te  m ore  awareness wi th i n  you r own  com pany as to  how you ’re  go i ng  to  p ro tect  and  cap i ta l i ze  on  your
IP i n  a  m e taverse  envi ronm ent.

Sco t t
M cKi nney

Yeah , thanks.  And ,  you  know, the  answer fo r the  U.  S .  i s actua l l y ve ry si m i l a r and  m ay be  the  sam e, l i ke  to  j ust  add  on  to  wha t  I  was sayi ng
so ,  you  know, i n  the  U.S.  and  genera l l y a round  the  worl d ,  I  th i nk,  you  know, use rs o f  m e taverses and  m etaverse  p rovi de rs them se l ves can
and  shou l d  p ro tect  the i r IP i n  the  sam e way tha t  you  wou l d  p ro tect  i t  i n  o the r scenari os.  So  t radem ark reg i st ra t i ons,  copyri gh t  reg i st ra t i ons
po l i ci ng  the  use  o f  you r t radem arks,  e t  ce te ra .  Certa i n l y to  LuAnne ’s po i n t ,  b rands and  com pany shou l d  consi de r upda t i ng  o r revi si t i ng
the i r t radem ark reg i st ra t i ons to  ensure  tha t  they a re  covered  fo r a l l  the  uses need  to  be  covered  fo r.  I ’l l  say the re ’s a  few o the r th i ngs tha t ,
on  the  IP f ron t ,  tha t  m i gh t  be  re l evan t  to  the  m etaverse  to  consi de r,  you  know. Under t radem ark l aw, you  know, you  have  a  ob l i ga t i on  to ,
you  know, po l i ce  the  use  o f  you r t radem ark and  do  no  qua l i ty con tro l  fo r you r m arks,  then  you  have ,  you  run  the  ri sk o f  l osi ng  your
t radem ark p ro tect i on .  And  so  b rands shou l d  be  cogn i zan t  o f  th i s and ,  uh ,  you  know, consi de r a l so  l ooki ng  to  the  m etaverse  to  m ake  su re
tha t  no  one ’s abusi ng  your m ark j ust  b l a tan t l y ou t  i n  the  open  fo r an  extended  pe ri od  o f  t i m e  i n  the  m etaverse .  And ,  o f  cou rse ,  th i s m ay be
a  ve ry new th i ng  fo r m any,  m any com pan i es o r fo l ks tha t  don ’t  have  the i r headse ts.  Bu t  i t ’s som eth i ng  to  be  consi de red .  Ano the r
consi de ra t i on  fo r the  m etaverse  i s,  m ost  o f  the  m etaverses have ,  you  know, te rm s o f  se rvi ce  o f  d i ffe ren t  types,  i ncl ud i ng  bo th  decen tra l i zed
and  cen tra l i zed  m etaverses.  T hose  te rm s o f  se rvi ce  o f ten  i ncl ude  th i ngs tha t  wi l l  p ro tect  the  m etaverse  p rovi de rs and  cou l d  i m p l i ca te  o r
ra i se  ce rta i n  i ssues fo r com pan i es tha t  opera te  i n  the  m etaverse .  So ,  fo r exam p l e ,  usua l l y those  te rm s o f  se rvi ce  say tha t  i f  you  as a  use r
o f  the  m etaverse  o r a  com pany tha t  exi sts,  o r opera tes i n  the  m etaverse ,  you  up l oad  o r crea te  con ten t  i n  the  m etaverse  g ran t i ng  the
m etaverse  i tse l f  a  b road  l i cense  to  use  tha t  IP and  con ten t .  And  so  I  th i nk m y po i n t  i s,  m e tave rses them se l ves,  p ro tect  them se l ves on  an  IP
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f ron t  f rom  th i ngs l i ke  te rm s o f  se rvi ce  as we l l  as,  you  know, exi st i ng  sta tu tes l i ke  DM CA i n  sect i on  230  o f  the  Commun i ca t i ons Decency Act
here  i n  the  U.S.  Bu t  i t ’s a l so  rea l l y i m portan t  to  read  the  f i ne  p ri n t  and  understand  wha t  you ’re  ag ree i ng  to ,  uh ,  i n  the  te rm s o f  se rvi ce ,  uh ,
ag reem ent when  you ’re  opera t i ng  o r usi ng  the  m etaverse .

LuAnne
M orrow

Sorry,  I  was go i ng  to  a l so  add  the  o the r th i ng  to  th i nk abou t  j ust  i n  te rm s o f  tha t  so rt  o f  con tractua l  p i ece ,  i s i f  you  a re  a  l i censee  o f  a
t radem ark copyri gh t  and  i t ’s based  on  a  te rri to ry tha t ’s go i ng  to  be  an  i n te rest i ng  - tha t  cou l d  po ten t i a l l y be  an  i n te rest i ng  quest i on  i f  you
wan ted  to  m ake  use  o f  tha t  l i cense  to  IP i n  a  m e taverse ,  uh ,  i n  the  m etaverse ,  i t ,  i t  so  tha t  i t  as we l l  has so rt  o f  i m p l i ca t i ons as to ,  you
know, how, f rom  a  l i censor pe rspect i ve  as we l l  as a  l i censee  pe rspect i ve .

Ju l i e
Bog l e

Yeah ,  we ’re  runn i ng  short  on  t i m e  so  M ori tz,  rea l l y qu i ckl y,  a re  the re  any po ten t i a l  com pet i t i on  o r an t i  t rust  e l em en ts tha t  governm ents a re
consi de ri ng  as the  m etaverse  con t i nues to  evo l ve?

M ori tz
Ho l m -
Hadu l l a

I  m ean  i t  app l i es wha t  I ’ve  been  sayi ng  be fo re  tha t  the  an t i  t rust  l aws,  o f  cou rse ,   a re  fu l l y app l i cab l e  to  the  m etaverse  and  the re  a re  a
m yri ad  o f  vi o l a t i ons tha t  a l l  haven ’t  happened  ye t  a t  l east  no t  to  ou r knowl edge .  So ,  you  m i gh t  specu l a te  on  wha t  p ract i ces em erge  and
cou l d  becom e re l evan t .  Of  cou rse ,  the re  a re  th i ngs wh i ch  a re  m aybe  a  b i t  m ore  p rone  to  becom i ng  re l evan t  i n  the  m etaverse  i n  a  space
l i ke  a l go ri thm i c co l l usi on  au tho ri t i es have  been  ve ry qu i ck to  po i n t  ou t  tha t  p ri ce  a l go ri thm s can  vi o l a te  the  an t i t rust  l aws even  i f  no
hum an i n te ract i on  o r i n te rven t i on  i s i nvo l ved .  So ,  use rs o r sponsors o f  a l go ri thm s have  to  ensure  tha t  those  a l go ri thm s a re  com p l i an t  by
desi gn ,  so  tha t ’s one  a rea .  T here  a re  o the rs l i ke  restri ct i ons to  p l a t fo rm s o r da ta  on  p l a t fo rm s tha t  a re  d i scussed  under an t i t rust  l aws o r
th i ngs l i ke  m ost  favo ri te  na t i ons causes whereby asse ts canno t  be  so l d  a t  a  l ower p ri ce  a t  one  p l a t fo rm . So  those  cou l d  be  p rovi si ons tha t
a re  fa l l i ng  a fou l  o f  an t i t rust  l aws.  Aga i n ,  I  guess he re  aga i n  i s the  m a i n  quest i on  i s how to ,  to  en fo rce  rea l l y and  decen tra l i ze  st ructu res
and  even  how to  b ri ng  p ract i ces to  an  end .  I  m ean ,  i f  the re  i s a  m ost  favo ri te  na t i on  cl ause ,  and  enshri ned  i n  code  and  pu t  on  a  b l ack
b l ockcha i n ,  tha t  i s then  ava i l ab l e  on  decen tra l  nodes across the  g l obe ,  then  i t ’s p robab l y qu i te  a  st re tch  to  rea l l y en fo rce .  And  I  t rust  tha t
i s som eth i ng  tha t  au tho ri t i es understood ,  t ryi ng  to  h i ri ng  the  ri gh t  peop l e  wh i ch  i s tech  experts and  em p l oyi ng  a rt i f i ci a l  i n te l l i gence
them se l ves to ,  you  know, unearth ,  uncover and  en fo rce  these  p ract i ces.

Ju l i e
Bog l e

In te rest i ng .  So ,  I ’m  go i ng  to  ask the  l ast  quest i on  to  Ryan ,  bu t  Andrew can  you  p l ease  pu t  up  the  sl i de  wi th  ou r - i f  anyone  has any o the r
quest i ons cause  we  m ay have  ra i sed  m ore  quest i ons and  answered  i n  som e o f  these  d i a l ogues,  p l ease  do  reach  ou t  to  m e . I  can  ge t  i n
touch  wi th  the  pane l i sts.  We ’d  a l so  l ove  to  hear you r feedback on  th i s sem i nar so ,  i f  you  can  j ust  use  tha t  QR code  to  f i l l  ou t  a  sho rt
su rvey.  And  wh i l e  you ’re  ki nd  o f  l ooki ng  a t  tha t  i n fo rm at i on ,  Bri an ,  do  you  have  a  sense  o f  how m etaverse  com pan i es a re  dea l i ng  wi th  the
l ega l  i ssues no ted  above  and  a re  com pan i es ki nd  o f  do i ng  a  wa i t  and  see  approach  o r a re  they be i ng  p roact i ve  and  t ryi ng  to  j o i n  i ndustry
g roups to  cl a ri fy,  l i ke  an  i ndustry posi t i on  and  i m prove  the  d i a l ogue  be tween  the  i ndustry and  regu l a to rs?  L i ke  wha t ’s happen i ng  on  the
ground?

Ryan
Ki e ffe r

Yeah ,  so  a  coup l e  o f  d i ffe ren t  answers fo r you ,  som e g roups,  who  l i ke  to  dea l  m ore  on  the  decen tra l i zed  worl d ,  p robab l y don ’t  ca re  too
m uch  abou t  the  l ega l  i ssues,  i f  I ’m  be i ng  one  hundred  pe rcen t  honest .  T hen  the re ’s us,  who  ca re  ve ry m uch  fo r the  l ega l  i ssues,  where ,
you  know, we ’re  p robab l y one  o f  i f  no t  the  on l y pu re  p l ay m etaverse  com pany tha t ’s actua l l y i nsu red  as we l l .  So ,  i t ’s one  o f  those  th i ngs,
bu t  then  the re ’s l i ke  m e taverse  standards fo rm s tha t  you  can  j o i n  tha t ’s a  rea l l y asp i ra t i ona l  th i ng ,  tha t  where  eve ryone ’s go i ng  to  be  ab l e
to  have  the  sam e standards across the  board .  Wi l l  i t  happen?  We ’l l  see .  I  don ’t  know. Bu t  hope fu l l y.  And ,  then  j ust  rea l l y j ust  t ryi ng  to  stay
i n  f ron t  o f  i t  as m uch  as we  can  usi ng  the  l aws tha t  a re  cu rren t l y i n  p l ace  and  then  no t  crossi ng  too  fa r i n  a  g ray a rea  we  j ust  don ’t  fee l
com fo rtab l e  i n .  ;Som e peop l e  obvi ousl y a re  wi l l i ng  to  push  the  boundari es m ore  than  o the rs,  bu t  i t ’s j ust  wha teve r i t  i s,  bu t  we  work wi th
rea l l y l a rge  cl i en ts,  l i ke ,  Fi de l i ty In te rna t i ona l  and  l i ke ,  Pri ce  Wate rhouseCoopers and  they’re  ve ry conserva t i ve  f i rm s and  they’re  no t  go i ng
to  work wi th  us i f  we ’re  taki ng  huge  ri sks and  pu t t i ng  ou rse l ves i n  p l aces wi th  l i ab i l i ty.  So ,  tha t ’s ki nd  o f  how we  opera te ,  bu t ,  you  know, i t ’s
p robab l y a  p re t ty b i g  spectr o f  how peop l e  ca re  abou t  the  wa l l  and  whe the r they wan t  to  stay i n  be tween  i t .

Ju l i e
Bog l e

Yeah .  Yeah .  T ha t ’s,  tha t ’s g rea t  i nsi gh t .  We l l ,  thank you  a l l  fo r j o i n i ng .  T hank you  pane l i sts and  hope fu l l y we  a re  ab l e  to  connect  on
L i nked In  and  con t i nue  the  d i a l ogue .  Take  ca re  have  a  g rea t  day.

Ryan
Ki e ffe r

T hank you .

M ori tz
Ho l m -
Hadu l l a

T hank you .

Sco t t
M cKi nney

Bye ,  bye .

LuAnne
M orrow

T hank you .

Julie Bogle
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M orrow
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Ju l i e
Bog l e
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desi gn ,  so  tha t ’s one  a rea .  T here  a re  o the rs l i ke  restri ct i ons to  p l a t fo rm s o r da ta  on  p l a t fo rm s tha t  a re  d i scussed  under an t i t rust  l aws o r
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