
DEALS AND SUITS

Lumina Metals Corp. closes its upsized $406 million initial public offering
On Apri l  30 ,  2026 ,  Lum i na  M eta l s Corp .  (T SX: LM CU) ("Lum i na  M eta l s"  o r the  "Com pany" ) com p l e ted  i ts upsi zed  i n i t i a l  pub l i c o ffe ri ng  and  secondary
o ffe ri ng  o f  com m on shares ("Com m on Shares" ) o f  the  Com pany (the  "Offe ri ng " ).  I t  i s the  l a rgest  Canad i an  m i n i ng  IPO si nce  2021 .

T he  Offe ri ng  i ncl udes a  t reasury o ffe ri ng  by the  Com pany fo r to ta l  g ross p roceeds o f  $312 ,470 ,000  and  a  secondary o ffe ri ng  o f  Com m on Shares he l d  by
a  se l l i ng  securi tyho l de r o f  the  Com pany fo r to ta l  g ross p roceeds o f  $93 ,742 ,500 ,  each  a t  a  p ri ce  o f  $12 .50  pe r sha re ,  fo r to ta l  g ross p roceeds o f
$406 ,212 ,500 .

T he  Com pany g ran ted  to  the  Underwri te rs (as de f i ned  be l ow) an  ove r-a l l o tm en t op t i on  (the  "Over-A l l o tm en t Op t i on " ) to  pu rchase  up  to  an  add i t i ona l
4 ,874 ,550  Com m on Shares f rom  treasury a t  a  p ri ce  o f  $12 .50  pe r Com m on Share  fo r add i t i ona l  g ross p roceeds o f  $60 ,931 ,875 ,  i f  the  Over-A l l o tm en t
Op t i on  i s exe rci sed  i n  fu l l .  T he  Over-A l l o tm en t Op t i on  i s exe rci sab l e ,  i n  who l e  o r i n  pa rt ,  a t  any t i m e  fo r a  pe ri od  o f  30  days f rom  the  cl osi ng  da te  o f
the  Offe ri ng .  I f  the  Over-A l l o tm en t Op t i on  i s exe rci sed  i n  fu l l ,  the  g ross p roceeds o f  the  Offe ri ng  wi l l  be  up  to  $467 ,144 ,375 .

T he  Offe ri ng  was m anaged  by a  synd i ca te  o f  underwri te rs,  i ncl ud i ng  BM O Cap i ta l  M arke ts,  Na t i ona l  Bank Fi nanci a l  Inc. ,  M organ  Stan l ey Canada
L i m i ted ,  RBC Cap i ta l  M arke ts and  CIBC Cap i ta l  M arke ts,  as co -l ead  underwri te rs and  j o i n t  bookrunners,  and  T ri gon  Dom  M akl e rski  S .A. ,  Canaccord
Genu i ty Corp . ,  Haywood  Securi t i es Inc. ,  SCP Resource  Fi nance  LP and  St i fe l  Canada  (co l l ect i ve l y,  the  "Underwri te rs" ).

T he  Com m on Shares a re  l i sted  on  the  Toron to  Stock Exchange  under the  sym bo l  "LM CU" .

BLG acted  fo r Lum i na  M eta l s wi th  a  team  com pri sed  o f  Fred  R. P l e tcher,  Graem e M art i nda l e,  Sa l  P i m en te l and  Ash l ey Wong.
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