DEALS AND SUITS

Ontario Capital Markets Tribunal dismisses the Ontario Securities Commission
prosecution in Re Cormark Securities Inc.

The Ontario Capital Markets Tribunal (the CMT) dismissed the Ontario Securities Commission (OSC) prosecution in Re Cormark Securities Inc. The CMT
held that the OSC “failed to prove any of its allegations”, that the transactions in issue were not an illegal distribution, and that the respondents’

conduct did not engage the CMT’s public interest jurisdiction. The CMT’s decision contains helpful guidance for market participants on a number of
issues. BLG represented Cormark in this matter.

The BLG team included: David Di Paolo, Graham Splawski, Heather Pessione, Rebecca Flynn, Natalia Paunic, Rachel Toope and Alicia
Krausewitz (Disputes), and Philippe Tardif and Laura Levine (Securities).

Read our full insight for more details.
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