
DEALS AND SUITS

Payfare Inc. completes $201.5 million sale to Fiserv
On M arch  3 ,  2025 ,  Payfa re  Inc. ,  a  l ead i ng  i n te rna t i ona l  Earned  Wage  Access com pany poweri ng  i nstan t  access to  ea rn i ngs and  d i g i ta l  banki ng
so l u t i ons fo r workfo rces announced  and  com p l e ted  the  sa l e  o f  a l l  o f  the  Com pany’s i ssued  and  ou tstand i ng  com m on shares to  1517452  B.C. L td . ,  an
a ff i l i a te  o f  Fi se rv,  Inc. ,  a  l ead i ng  g l oba l  p rovi de r o f  paym ents and  f i nanci a l  se rvi ces techno l ogy,  pu rsuan t  to  a  p l an  o f  a rrangem ent under Part  9 ,
Di vi si on  5  o f  the  Busi ness Corpora t i ons Act  (Bri t i sh  Co l um b i a ).

Under the  te rm s o f  a  de f i n i t i ve  a rrangem ent ag reem ent en te red  i n to  on  Decem ber 22 ,  2024  am ong  Payfa re ,  the  Purchaser and  Fi se rv,  the  Purchaser
acqu i red  a l l  o f  the  i ssued  and  ou tstand i ng  com m on shares o f  the  Com pany fo r CA$4 .00  i n  cash  pe r sha re ,  fo r to ta l  consi de ra t i on  o f  CA$201 .5  m i l l i on ,
sub j ect  to  ad j ustm en t i n  connect i on  wi th  any va l i d l y exe rci sed  ri gh ts o f  d i ssen t  i n  acco rdance  wi th  the  P l an  o f  Arrangem ent and  app l i cab l e  l aw.

BLG rep resen ted  Payfa re  i n  th i s m a tte r wi th  a  team  l ed  by Ph i l i ppe  Tard i f,  tha t  i ncl uded  Frazer House,  Jenn i fe r Ji ang,  Akaash  Vi swana than,  Fred
Pl e tcher,  Sa l vador P i m en te l,  Edm ond  Lo ,  M erri t t  Loh (Corpora te /M &A);  Jam es Fu (Labour and  Em p l oym ent);  S teve  Warne t t,  Sean  Ga l l agher (Di spu tes);
Denes Ro thsch i l d (Com pet i t i on );  Danny Lang (Tax);  Ka the ri ne  Stanger (Pri vacy & Cybersecuri ty);  and  M atthew Connors (Fi nanci a l  Se rvi ces).
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