
DEALS AND SUITS

CANEX Metals completes hostile take-over bid of Gold Basin Resources, marking rare
successful hostile bid in Canada

CANEX M eta l s Inc.  (T SX.V:CANX) com p l e ted  i ts host i l e  take -over b i d  o f  Go l d  Basi n  Resources Corpora t i on  (T SX.V:GXX),  rep resen t i ng  the  second
successfu l  sta rt -to -f i n i sh  host i l e  b i d  i n  Canada  si nce  regu l a to ry re fo rm s took e ffect  i n  2016 .

T he  acqu i si t i on  advances CANEX's conso l i da t i on  o f  an  oxi de -go l d  d i st ri ct  p ro j ect  i n  Northe rn  Ari zona ,  an  a rea  wi th  l a rge  de f i ned  go l d  t rends,  m u l t i p l e
known deposi ts,  and  si gn i f i can t  exp l o ra t i on  upsi de .  Wi th  m a j o ri ty con tro l ,  CANEX p l ans to  st ream l i ne  governance ,  reso l ve  regu l a to ry i ssues,  and
acce l e ra te  deve l opm ent o f  the  d i st ri ct .

T he  t ransact i on  was the  f i rst  take -ove r b i d  eve r l aunched  aga i nst  a  cease-t raded  i ssuer i n  Canada ,  requ i ri ng  navi ga t i on  o f  com p l ex regu l a to ry
requ i rem en ts.  T he  com p l e t i on  p rovi des a  reso l u t i on  fo r Go l d  Basi n  shareho l de rs wh i l e  a l l owi ng  CANEX to  advance  i ts st ra teg i c ob j ect i ves and
estab l i shes p receden t  fo r fu tu re  t ransact i ons i nvo l vi ng  d i st ressed  pub l i c com pan i es.

BLG rep resen ted  CANEX M eta l s wi th  a  team  l ed  by Fred  P l e tcher,  Cam eron  M acDona l d and  Francesca  Lee a l ongsi de  Steve  Warne t t and  Curt i s Fawce t t.
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