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** NOTICE OF DISCONTINUANCE OF CLASS ACTION **
Pursuant to an Order of January 16, 2024, this Class Action is being discontinued.

Please see below for the full details.

NOTICE OF DISCONTINUANCE OF ACTION

CLASS ACT ION REGARDING:
AL I GHANI,  AL I  GHANI AS L IT IGAT ION REPRESENTAT IVE FOR T HE ESTAT E OF 

ABDUL GHANI,  BROADM OOR COM M ERCIAL PLAZA DEVELOPM ENT  CORP.,  HORIZON 
COM M ERCIAL DEVELOPM ENT  CORP.,  HERITAGE PLAZA DEVELOPM ENT S INC.,  

PRISM  PLACE DEVELOPM ENT  LT D.,  PRISM  REAL ESTAT E INVEST M ENT  
CORPORAT ION, SUM M ERSIDE DEVELOPM ENT  T RUST, SUM M ERSIDE COM M ERCIAL 

T RUST, PRISM  SUM M ERSIDE L IM IT ED PART NERSHIP, PRISM  SUM M ERSIDE 
DEVELOPM ENT  CORP.,  JANE DOE, JOHN DOE, and  ABC CORP.

NOTICE OF DISCONTINUANCE OF ACTION

What is the Class Action?

On Decem ber 2 ,  2020 ,  a  l awsu i t  was ce rt i f i ed  as a  cl ass act i on  aga i nst  A l i  Ghan i ,  the  esta te  o f  Abdu l  Ghan i  (th rough  A l i  Ghan i  as the  l i t i ga t i on
rep resen ta t i ve ),  Broadm oor Com m erci a l  P l aza  Deve l opm ent Corp . ,  Hori zon  Com m erci a l  Deve l opm ent Corp . ,  Heri tage  P l aza  Deve l opm ents Inc. ,  Pri sm
Pl ace  Deve l opm ent L td . ,  Pri sm  Rea l  Esta te  Investm en t Corpora t i on ,  Sum m ersi de  Deve l opm ent T rust ,  Sum m ersi de  Com m erci a l  T rust ,  Pri sm
Sum m ersi de  L i m i ted  Partne rsh i p ,  Pri sm  Sum m ersi de  Deve l opm ent Corp . ,  Jane  Doe ,  John  Doe  and  ABC Corp .  (co l l ect i ve l y,  the  “De fendan ts”).

How do I know if I am a member of the Class?

T he  Court  has de f i ned  the  cl ass (the  “Cl ass”) as fo l l ows:

Al l  pe rsons w ho  pu rchased  shares o r t rust  un i ts o f  the  Pri sm En t i t i es,  w herever they may resi de  o r be  domi ci l ed ,  be tw een  January 1 ,  2008  and
December 31 ,  2014 ,  excep t  the  Excl uded  Persons.

Fo r the  pu rpose  o f  the  Cl ass de f i n i t i on ,  “Pri sm  En t i t i es” m eans:

Broadmoor Commerci a l  P l aza  Deve l opment Corp . ,  Heri tage  P l aza  Deve l opments Inc. ,  Pri sm P l ace  Deve l opment L td . ,  Hori zon  Commerci a l
Deve l opment Corp . ,  Summersi de  Deve l opment Trust ,  Summersi de  Commerci a l  Trust ,  Pri sm Summersi de  L i mi ted  Partne rsh i p ,  and  Pri sm
Summersi de  Deve l opment Corp .

“Excl uded  Persons” m eans:

(i ) the  De fendan ts,  and  as app l i cab l e ,  the i r l ega l  rep resen ta t i ves,  he i rs,  p redecessors,  successors,  assi gns,  a f f i l i a tes o r any i nd i vi dua l  w ho  i s
a  fami l y member o f  the  Ghan i s,  o r

(2 ) any i nvesto rs i n  Pri sm P l ace  Deve l opment L td .  tha t  rece i ved  p roceeds f rom the  sa l e  o f  the  l ands l ega l l y descri bed  as P l an  A,  B l ock 68 ,
Lo ts 25  to  32 ,  excep t i ng  the reou t  a l l  mi nes and  mi ne ra l s and  the  ri gh t  to  w ork the  same, i n  o r a round  February 2017 .

https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/second-amended-statement-of-claim-filed-october-30-2020.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/certificationorderfilled-dec-18-2020-with-appendices.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/order-re-litigation-funding-approval-filed-july-15-2020.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/amendingorder-re-litigationfundingapproval-pronounced-dec-2-2020-acj-rooke.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/application-by-plaintiff-re-litigation-funding-approval-filed-april-21-2020.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/affidavit-for-litigation-funding-approval-filed-april-21-2020.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/order-of-acj-rooke-filed-september-10-2020.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/statement_of_defence.pd
https://www.blg.com/en/class-action/-/media/blg/files/pdf/prism-classaction/reply-to-defence.pd
https://www.blg.com/en/class-action/-/media/about-us/2024/documents/mareva-injunction---undertaking---feb2024.pd
https://www.blg.com/en/class-action/-/media/about-us/2024/documents/1701-10806-filed-2024-01-26-order-re-discontinuance-of-action.pd


 If  you  pu rchased  an  i nvestmen t i n  the  Pri sm En t i t i es,  then  you  a re  l i ke l y a  member o f  the  Cl ass.

What is the current status of this Class Proceeding?

On January 16 ,  2024 ,  pu rsuan t  to  an  Order g ran ted  by the  Honourab l e  Just i ce  J.  T.  Eam on o f  the  Court  o f  K i ng ’s Bench  o f  A l be rta  (the  “Order fo r
Di scon t i nuance”),  the  Represen ta t i ve  P l a i n t i f f  was au tho ri zed  to  f i l e  a  Di scon t i nuance  o f  Cl a i m  (the  “Di scon t i nuance”) to  d i scon t i nue  the  cl ass
p roceed i ng .

T he  d i scon t i nuance  o f  th i s cl ass p roceed i ng  m eans tha t  the  Represen ta t i ve  P l a i n t i f f  i s no  l onger pu rsu i ng  the  l awsu i t  on  beha l f  o f  the  Cl ass M em bers,
and  no  fu rthe r act i on  wi l l  be  taken  i n  th i s cl ass act i on .  T he  Cl ass m em bers who  (i ) d i d  no t  p revi ousl y op t-ou t  o f  th i s cl ass act i on  and  (i i ) wi sh  to  pu rsue
i ndependen t  l awsu i ts aga i nst  the  De fendan ts wi l l  take  fu l l  responsi b i l i ty fo r i n i t i a t i ng  the i r own  respect i ve  l awsu i ts aga i nst  the  De fendan ts and  fo r a l l
l ega l  steps necessary to  p ro tect  the i r cl a i m s.

Any app l i cab l e  l i mi ta t i ons pe ri od  w h i ch  w as suspended  du ri ng  the  course  o f  the  cl ass p roceed i ng  w ou l d  re -commence  fo l l ow i ng  the  da te  o f  th i s
no t i ce .

Quest i ons fo r Cl ass Counse l  m ay a l so  be  d i rected  by em a i l  to :

Borden  Ladner Gerva i s LLP 
1900 ,  520  3 rd  Ave .  S .W.
Ca l ga ry,  AB T 2P 0R3
Em ai l :  p ri sm cl assact i on@bl g .com

ailto:prismclassaction@blg.co
ailto:prismclassaction@blg.co



