
DEALS AND SUITS

Prestige Consumer Healthcare Inc. (NYSE:PBH) completes US$230 million acquisition
of consumer health business from Akorn

Date  cl osed:  7 /1 /2021
Va l ue :  US$230  m i l l i on

On Ju l y 1 ,  2021 ,  Prest i ge  Consum er Hea l thca re  Inc.  (NYSE:PBH) ( Prest i ge  o r the  Com pany) com p l e ted  the  acqu i si t i on  o f  T heraTears and  o the r ove r-
the -coun te r consum er b rands.  T he  cl osi ng  was f i na l i zed  pu rsuan t  to  the  te rm s o f  the  asse t  pu rchase  ag reem ent,  under wh i ch  Prest i ge  ag reed  to  acqu i re
the  b rands f rom  speci a l ty pharm aceu t i ca l  com pany,  Akorn  Opera t i ng  Com pany LLC (Akorn ),  fo r US$230  m i l l i on  i n  cash .  T he  acqu i si t i on  o f  T heraTears
wi l l  fu rthe r enhance  Prest i ge 's l ead i ng  eye  ca re  po rt fo l i o  and  genera te  add i t i ona l  l ong -te rm  g rowth  opportun i t i es fo r the  Com pany.

T he  busi ness p ri m ari l y consi sts o f  the  fo l l owi ng  ove r-the -coun te r b rands:  T heraTears®, Di abe t i c Tussi n®, M agOx®, M u l t i -be t i c®, and  Zostri x®. Akorn
deve l ops,  m anu factu res and  m arke ts speci a l ty pharm aceu t i ca l s,  i ncl ud i ng  p rescri p t i on ,  consum er hea l th  and  an i m a l  hea l th  p roducts.

BLG acted  as Canad i an  counse l  to  Akorn  wi th  a  team  l ed  by Ste fan  T i m m s tha t  i ncl uded  Lyd i a  Waku l owsky and  Ho l l y Ryan.
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