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BLG Poised for Mergers and Acquisitions in 2017
Desp i te  the  uncerta i n ty crea ted  by Brexi t  and  the  resu l ts o f  the  U.S.  e l ect i on ,  we  expect  Canad i an  m erger and  acqu i si t i on  act i vi ty i n  2017  to  be  busy.
Accord i ng  to  T he  4  B i ggest  T rends i n  M ergers and  Acqu i si t i ons fo r 2017 pub l i shed  by Forbes  " In  today's sl ower-g rowth  envi ronm ent,  m any busi nesses
are  on  the  hun t  fo r h i gh -qua l i ty com pan i es tha t  wi l l  add  to  the  bo t tom  l i ne ,  desp i te  h i gher va l ua t i ons"  and  "busi ness owners have  p l en ty o f  reasons to
rem a i n  hope fu l " .

BLG i s po i sed  to  m ee t the  appe t i te  fo r dea l s i n  2017 .  In  2016 ,  we  advi sed  on  m ore  than  100  M &A dea l s wi th  an  aggrega te  d i scl osed  va l ue  o f  ove r
CDN$24B. We worked  wi th  pub l i c and  p ri va te  Canad i an  and  i n te rna t i ona l  cl i en ts i n  m any secto rs i ncl ud i ng  f i nanci a l  se rvi ces,  energy,  techno l ogy,
m i n i ng ,  hea l th ,  com m un i ca t i ons and  re ta i l .

S i gn i f i can t  t ransact i ons i ncl uded  act i ng  as counse l  to :

Enersource  Corpora t i on  i n  connect i on  wi th  i ts p roposed  m erger wi th  Hori zon  Ut i l i t i es Corpora t i on  and  PowerStream  Inc. ,  and  the  acqu i si t i on  by the
m erged  en t i ty o f  Hydro  One  Bram pton  Ne tworks Inc.  to  fo rm  a  conso l i da ted  e l ectri ci ty d i st ri bu to r wi th  an  en te rp ri se  va l ue  i n  excess o f  CDN$3B. T h i s
conso l i da t i on  i s the  l a rgest  am a l gam at i on  i n  the  h i sto ry o f  the  On ta ri o  e l ectri ci ty secto r.  When  the  m erger i s com p l e ted ,  the  resu l t i ng  en t i ty wi l l  be
the  second  l a rgest  d i st ri bu t i on  u t i l i ty i n  On ta ri o .

T he  Speci a l  Com m i t tee  o f  Corus En te rta i nm en t i n  i ts CDN$2.65B acqu i si t i on  o f  Shaw M ed i a  wh i ch  was cha l l enged ,  unsuccessfu l l y,  by Ca ta l yst
Cap i ta l  Group  Inc.

Canoe  Fi nanci a l  and  O'Leary Funds M anagem ent LP i n  the  acqu i si t i on  o f  the  O'Leary i nvestm en t funds,  wi th  po rt fo l i o  asse ts o f  a l m ost  CDN$4B, by
Canoe  as we l l  as act i ng  fo r Canoe  on  the  extensi ve  p re - and  post-cl osi ng  fund  changes and  m ergers resu l t i ng  f rom  the  acqu i si t i on .

Cynapsus T herapeu t i cs Inc.  i n  i ts US$635M  acqu i si t i on  by Sunovi on  Pharm aceu t i ca l s Inc. ,  the  l a rgest  l i fe  sci ences t ransact i on  i n  Canada  i n  the
past  5  yea rs.

Do l l y Varden  S i l ve r Corpora t i on  i n  i ts successfu l  de fence  o f  a  take -over b i d  by Hecl a  M i n i ng ,  i ncl ud i ng  the  successfu l  rep resen ta t i on  o f  Do l l y Varden
i n  j o i n t  heari ngs by the  On ta ri o  and  Bri t i sh  Co l um b i a  Securi t i es Com m i ssi ons.

T he  Speci a l  Com m i t tee  o f  the  Board  o f  Taseko  M i nes i n  i ts successfu l  p roxy f i gh t  wi th  Rag i ng  Ri ve r Cap i ta l .

S tone  Canyon  Industri es,  LLC i n  i ts acqu i si t i on  f rom  P l a t i num  Equ i ty o f  BWAY Corp .  fo r US$2 .4B.

Ho l l yFron t i e r Corp .  i n  i ts p roposed  CDN$1.125B acqu i si t i on  o f  Suncor Energy Inc. 's Pe tro -Canada  Lubri can ts Un i t  announced  October 31 ,  2016 .

FS Group  Ho l d i ngs L td .  i n  i ts acqu i si t i on  o f  Fron t  S tree t  Cap i ta l  and  Fron t  S tree t  Cap i ta l 's subsequen t  m erger wi th  Aston  Hi l l  Fi nanci a l  Inc.  to
crea te  a  l ead i ng  i ndependen t  asse t  m anager.

Caesars In te ract i ve  En te rta i nm en t i n  i ts US$4 .4B sa l e  o f  i ts P l ayt i ka  soci a l  and  m ob i l e  gam es busi ness to  A l pha  Fron t i e r L i m i ted .

T he  Board  o f  Di recto rs o f  E l do rado  Go l d  i n  i ts CDN$900M  sa l e  o f  asse ts to  Ch i na  Na t i ona l  Go l d .

Sensus Canada  Inc.  i n  Xyl em  Inc.  and  Xyl em  Luxem burg  S.A.R.L . 's CDN$1.7B acqu i si t i on  o f  Sensus USA Inc.  and  Sensus M ete ri ng  System s (Luxco
1) S.A.R.L .

Sum i tom o Corpora t i on  i n  i ts p roposed  EUR$751M  acqu i si t i on  o f  Fyffes PLC announced  Decem ber 9 ,  2016 .

Securi an  Fi nanci a l  Group  i n  i ts p roposed  acqu i si t i on  o f  the  Aff i n i ty busi ness o f  i va ri  announced  Novem ber 1 ,  2016 .

T he  Speci a l  Com m i t tee  o f  PWC Cap i ta l  Inc.  i n  i ts p roposed  m erger wi th  Versa  Bank,  i ts pa rt i a l l y owned  subsi d i a ry,  under the  Bank Act.

T hank you  to  a l l  o f  ou r cl i en ts and  busi ness con tacts fo r m aki ng  2016  a  successfu l  yea r and  we  wi sh  eve ryone  a  happy,  hea l thy and  p rosperous 2017 .
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