
DEALS AND SUITS

Pan American Silver Corp. announces the sale of La Arena S.A
On M ay 1 ,  2024 ,  Pan  Am eri can  S i l ve r Corp .  (Pan  Am eri can ) announced  an  ag reem ent to  se l l  a  100% i n te rest  i n  La  Arena  S.A.  (La  Arena),  wh i ch  owns
the  La  Arena  go l d  m i ne  as we l l  as the  La  Arena  I I  deve l opm ent p ro j ect  i n  Peru ,  to  Ji n teng  (S i ngapore ) M i n i ng  Pte .  L td . ,  a  subsi d i a ry o f  Zi j i n  M i n i ng
Group  Co .,  L td .  (co l l ect i ve l y,  Zi j i n ) fo r US$245  m i l l i on  cash  up fron t  and  a  US$50  m i l l i on  con t i ngen t  paym ent.

A t  cl osi ng  Zi j i n  wi l l  pay US$245  m i l l i on  i n  cash  and  wi l l  g ran t  Pan  Am eri can  a  l i fe -o f-m i ne  go l d  ne t  sm e l te r re tu rn  roya l ty o f  1 .5  pe r cen t  fo r the  La
Arena  I I  p ro j ect .  Upon  com m encem ent o f  com m erci a l  p roduct i on  f rom  the  La  Arena  I I  p ro j ect ,  the  ag reem ent p rovi des fo r an  add i t i ona l  con t i ngen t
paym ent f rom  Zi j i n  o f  US$50  m i l l i on  i n  cash .  T he  cl osi ng  o f  the  t ransact i on  i s sub j ect  to  custom ary cond i t i ons and  rece i p t  o f  regu l a to ry approva l s.  Pan
Am eri can  expects the  t ransact i on  to  be  com p l e ted  i n  the  th i rd  quarte r o f  2024 .

T he  La  Arena  p roperty i s l oca ted  i n  the  La  L i be rtad  p rovi nce  o f  Peru  and  i s com pri sed  o f  the  La  Arena  go l d  m i ne  and  the  La  Arena  I I  deve l opm ent
p ro j ect .

BLG i s rep resen t i ng  Pan  Am eri can  wi th  a  team  l ed  by Fred  R. P l e tcher and  i ncl ud i ng  i ncl uded  Ju l i e  Bog l e,  M i chae l  Wate rs and  Sa l vador
P i m en te l  (M i n i ng );  Randy M orphy and  Dan i e l l e  Lewchuck (Tax);  Subra ta  Bha t tacharj ee and  Denes Ro thsch i l d (Com pet i t i on  and  Fore i gn  Investm en t
Revi ew).  
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