
DEALS AND SUITS

New Gold Inc. completes C$235 million equity offering led by CIBC
On M ay 17 ,  2024 ,  New Go l d  Inc.  com p l e ted  i ts equ i ty o ffe ri ng  fo r g ross p roceeds o f  approxi m a te l y C$235  m i l l i on  (US$173  m i l l i on ).  T he  dea l e r
synd i ca te  was l ed  by CIBC Cap i ta l  M arke ts and  i ncl uded  BM O Cap i ta l  M arke ts,  RBC Cap i ta l  M arke ts,  Sco t i abank,  Na t i ona l  Bank Fi nanci a l  M arke ts,  T D
Securi t i es,  Bo fA Securi t i es,  Canaccord  Genu i ty,  Lauren t i an  Bank Securi t i es and  Raym ond  Jam es.

New Go l d  Inc.  i n tends to  use  the  ne t  p roceeds o f  the  o ffe ri ng  to  fund  a  po rt i on  o f  the  cash  paym ent to  com p l e te  the  p revi ousl y announced  ag reem ent
re l a t i ng  to  i ts st ra teg i c pa rtne rsh i p  wi th  On ta ri o  Teachers'  Pensi on  P l an  Board  a t  the  New Afton  m i ne ,  whereby New Go l d  wi l l  i ncrease  i ts e ffect i ve  f ree
cash  f l ow i n te rest  i n  New Afton  to  80 .1%.

BLG rep resen ted  the  synd i ca te  o f  underwri te rs wi th  a  team  l ed  by T i m  M cCorm i ck tha t  i ncl uded  Frazer House,  Jenn i fe r Ji ang  and  Em i l y M i l ana.
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