
DEALS AND SUITS

Finning announces sale of 4Refuel
On M ay 8 ,  2025 ,  Fi nn i ng  In te rna t i ona l  Inc.  (T SX: FT T ) (“Fi nn i ng"  o r the  “Com pany" ) announced  tha t  they en te red  i n to  a  de f i n i t i ve  ag reem ent to  se l l
100% o f  i ts m ob i l e  on -si te  re fue l i ng  busi ness,  opera t i ng  th rough  ou r subsi d i a ri es 4Re fue l  Ho l d i ngs L i m i ted ,  M i dn i gh t  Ho l d i ng ,  Inc. ,  and  the i r respect i ve
a ff i l i a tes (co l l ect i ve l y “4Re fue l " ),  to  a ff i l i a tes o f  H. I .G.  Cap i ta l  fo r a  to ta l  pu rchase  p ri ce  o f  up  to  $400  m i l l i on ,  sub j ect  to  custom ary cl osi ng  ad j ustm en ts
(the  “T ransact i on " ).  Incl ud i ng  l eases and  o the r i ndeb tedness o f  approxi m a te l y $50  m i l l i on ,  the  to ta l  i m p l i ed  t ransact i on  va l ue  i s approxi m a te l y $450
m i l l i on .

4Re fue l  i s a  l ead i ng  North  Am eri can  m ob i l e  on -si te  l i qu i d  re fue l i ng  com pany p rovi d i ng  on -si te  whee l -to -whee l  and  bu l k fue l  de l i ve ry th rough  a
workfo rce  o f  approxi m a te l y 650  em p l oyees,  se rvi ng  custom ers i n  the  t ransporta t i on ,  construct i on ,  waste  m anagem ent,  food  & beverage ,  and  o the r
cri t i ca l  i ndustri es.

T he  T ransact i on  i s an t i ci pa ted  to  cl ose  i n  the  th i rd  quarte r o f  2025 ,  sub j ect  to  custom ary cl osi ng  cond i t i ons,  i ncl ud i ng  a l l  necessary regu l a to ry
approva l s.

BLG i s rep resen t i ng  Fi nn i ng  wi th  a  team  l ed  by Jenn i fe r Archer and  i ncl ud i ng  Warren  Learm on th ,  Jo rdan  Kay,  Karen  Jung  (Corpora te /M &A);  Randy
M orphy,  Robert  B i ggar,  Yi fe i  Yang (Tax);  E l l y Seddon;  (Fi nanci a l  Se rvi ces);  and  Denes Ro thsch i l d (Com pet i t i on ).
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