
DEALS AND SUITS

Occidental Petroleum completes US$1.1 billion acquisition of Carbon Engineering Ltd.
On Novem ber 3 ,  2023 ,  Occi den ta l  (NYSE: OXY) announced  tha t  OLCV CE Ho l d i ngs,  ULC, a  who l l y owned  subsi d i a ry,  had  com p l e ted  i ts acqu i si t i on  o f
a l l  the  ou tstand i ng  equ i ty o f  Carbon  Eng i neeri ng  L td .  fo r to ta l  cash  consi de ra t i on  o f  approxi m a te l y US$1 .1  b i l l i on ,  to  be  m ade  i n  th ree  approxi m a te l y
annua l  paym ents,  wi th  the  f i rst  i nsta l l m en t  payab l e  a t  cl osi ng .

Occi den ta l  had  been  worki ng  wi th  Carbon  Eng i neeri ng  on  d i rect  a i r cap tu re  (DAC) dep l oym ent si nce  2019 .  Acqu i ri ng  Carbon  Eng i neeri ng  a l i gns wi th
Occi den ta l 's i n teg ra ted  ne t-ze ro  st ra tegy and  p rovi des Occi den ta l ,  th rough  i ts 1Po i n tFi ve  subsi d i a ry,  the  opportun i ty to  rap i d l y advance  DAC techno l ogy
breakth roughs and  acce l e ra te  dep l oym ent o f  DAC as a  l a rge -sca l e ,  cost  e ffect i ve ,  g l oba l  ca rbon  rem ova l  so l u t i on .  Carbon  Eng i neeri ng 's DAC-based
cl i m a te  so l u t i ons u t i l i ze  standard i zed  p rocesses and  p roven  i ndustri a l  equ i pm en t.

BLG rep resen ted  the  subsi d i a ry o f  Occi den ta l  Pe tro l eum  wi th  a  team  l ed  by Ken t  Ku fe l d t tha t  i ncl uded  Dyl an  Corbe t t (Securi t i es);  Randy M orphy,  Rob
Bi ggar,  S i we i  Chen (Tax);  Denes Ro thsch i l d (Investm en t Canada  /  Com pet i t i on );   Sam antha  Stepney (Labour & Em p l oym ent);  Jam es Fu (Bene f i ts);  Ri ck
Wi l l i am s, M arl ena  M cM urtry and  Roark Lewi s (Envi ronm enta l );  Jacky Wong (In te l l ectua l  Property);  Sep i deh  A l avi  (Pri vacy);  and  Steve
Warne t t  (L i t i ga t i on ).

https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/k/kufeldt-ken
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/c/corbett-dyla
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/m/morphy-rand
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/b/biggar-rober
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/c/chen-siwe
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/r/rothschild-dene
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/s/stepney-samanth
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/f/fu-jame
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/w/williams-ric
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/m/mcmurtry-marlen
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/l/lewis-roar
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/w/wong-jack
https://www.blg.com/en/about-us/deals-and-suits/2023/11/en/people/w/warnett-stev



