
DEALS AND SUITS

Cadre Holdings completes acquisition of TYR Tactical
On February 2 ,  2026 ,  Cadre  Ho l d i ngs,  Inc.  (NYSE: CDRE) (“Cadre "  o r “the  Com pany" ),  a  g l oba l  l eader i n  the  m anu factu ri ng  and  d i st ri bu t i on  o f  sa fe ty
equ i pm ent and  o the r re l a ted  p roducts fo r the  l aw en fo rcem ent,  f i rst  responder,  m i l i ta ry and  nucl ea r m arke ts,  com p l e ted  the  acqu i si t i on  o f  T YR Tact i ca l ,
LLC, a  l ead i ng  g l oba l  m anu factu re r o f  tact i ca l  gear and  equ i pm ent fo r m i l i ta ry,  l aw en fo rcem ent,  and  governm ent agenci es worl dwi de .

T he  pu rchase  p ri ce  consi sted  o f  US$120 .0  m i l l i on  o f  cash  and  US$24  m i l l i on  o f  Cadre  com m on stock,  as we l l  as US$1  m i l l i on  o f  Cadre  com m on stock
i n  the  fo rm  o f  restri cted  stock un i t  awards to  be  g ran ted  to  ce rta i n  em p l oyees o f  T YR Tact i ca l .  In  add i t i on ,  the  se l l e r wi l l  be  e l i g i b l e  to  rece i ve  up  to
US$25  m i l l i on  i n  add i t i ona l  con t i ngen t  ea rn -ou t  consi de ra t i on ,  payab l e  i n  cash ,  un reg i ste red  shares o f  com m on stock,  o r a  com b i na t i on  the reo f ,  a t  the
Com pany's d i scre t i on ,  based  on  the  ach i evem ent o f  speci f i ed  ne t  revenue  ta rge ts fo r the  ca l endar yea rs 2026 ,  2027 ,  and  2028 .  Im m ed i a te l y fo l l owi ng
the  t ransact i on ,  the  Com pany acqu i red  ce rta i n  rea l  p roperty owned  by an  a ff i l i a te  o f  T YR Tact i ca l  fo r US$30  m i l l i on  o f  cash .

BLG rep resen ted  Cadre  on  the  Canad i an  aspects wi th  a  team  l ed  by Ste fan  T i m m s tha t  i ncl uded  Va l é ri e  Ol i vi e r and  Cl aud i e  Fourn i e r-
Tu rm e l  (Corpora te );  Bren t  Rush ton  (Rea l  Esta te );  Noah  Bursh te i n and  Tom m y Hong (Bene f i ts);  Denes Ro thsch i l d (Fo re i gn  Di rect  Investm en t);  S teve
Suarez (Tax);  Graem e Ham i l ton (T rade /De fence  Regu l a to ry);  Gi se l l e  Ch i n and  Any Obando  Osp i na (In te l l ectua l  Property);  Cand i ce  Hevi n,  E l i sabe th
Lesage-B i g ras and  M att  Saunders (Pri vacy/Da ta  Securi ty);  and  Cl a i re  Durocher (Envi ronm enta l ).
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