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On December 7, 2022, Canderel announced an investment in Wilkar Property Management Inc. and TSE
Management Services Inc., positioning Canderel as a key player in the Canadian residential property
management business. The transaction enables Canderel to expand its real estate services to a broader client
base while continuing to service and support Wilkar's and TSE's clients.

Canderel already has a strong presence in the commercial property management industry with over 24M sf of
managed space across the country. The company is now combining its expertise in the property management
and residential development business with the capability to manage residential properties over the long term.
The portfolio managed by this newly formed partnership already exceeds 17,000 units across Ontario and
Québec and is expected to grow in scale and geographic scope. Wilkar and TSE provide management services
to both condominium associations and apartment building owners while also providing a variety of occupant
offerings.

BLG represented Wilkar Property Management with a team led by Neil Hazan that included Marc
Abdelsayed (Corporate); Joseph Takhmizdjian and Michelle Dion (Tax); and Michael Grodinsky (Labour and
Employment).
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BLG | Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal
advice for domestic and international clients across more practices and industries than any Canadian firm.
With over 800 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of
businesses and institutions across Canada and beyond — from M&A and capital markets, to disputes, financing,
and trademark & patent registration.
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
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