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Grace has a taxation of investment funds practice, where she advises funds, their
managers and sub-advisers. Her experience includes:

e Structuring new products;

e Restructurings;

e Acquisitions;

e Investment fund mergers, wind-ups and qualifying dispositions;
e Transfer pricing;

e Registered plans; and

e FATCA & CRS due diligence and reporting.

In her taxation of executive compensation practice, Grace is involved in all aspects of the design and
implementation of tax-effective executive compensation plans for public and private employers. This includes:

e stock option plans

e share appreciation rights

e share bonus and share purchase plans

e restricted share unit (RSU) plans

e deferred share unit (DSU) plans

e performance-based medium and long-term incentive plans

Grace is an active member of the Taxation Working Groups of the Investment Funds Institute of Canada, the
Canadian ETF Association and the Portfolio Management Association of Canada and has assisted them with
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submissions on investment funds industry issues to the Department of Finance and the Ontario Ministry of
Finance. She also advises taxpayers in disputes with the Canada Revenue Agency.

Experience

e Counsel to Guardian Capital Group Limited in its $1.67 billion go-private transaction with Desjardins
Global Asset Management Inc.

e Advising a Canadian Schedule 1 bank in the creation and launch of a series of new exchange-traded
funds (ETFs) in the Canadian market.

e Advising on the establishment of publicly-listed real estate investment trusts (REITSs) in the Canadian
market.

e Advising on the transfer pricing disputes relevant to Canadian-based global investment managers.

Insights & Events

e  Author, "Qualified investment regime overhaul: New opportunities for the investment fund industry”, BLG
Article, November 2025

e Author, "Proposal for CRS to impose obligations in respect of crypto, electronic money products and
digital currency"”, BLG Article, September 2025

e Author, "Proposed changes to compliance obligations under CRS", BLG Article, September 2025

e Author, "Mr. Grenon’s legendary RRSP and its implications for fund manufacturers"”, BLG Article, July

2025

e Author, "Mr. Grenon’s legendary RRSP and its implications for Registered Plan Trustees", BLG Article,
July 2025

e Author, "U.S. tax retaliation measures: What'’s at stake for Canada’s investment sector", BLG Article,
June 2025

e Author, "35 years of ETFs: The evolution of a Canadian innovation", BLG Article, March 2025

e Author, "Government of Canada announces deferral in implementing increase to capital gains inclusion
rate to Jan. 1, 2026", BLG Atrticle, January 2025

e Author, "Employee ownership trusts: Business succession alternative for private businesses in Canada”,
BLG Article, July 2024

e Author, "When is a Financial Institution not a Financial Institution: CRA Announces New Administrative
Positions on FATCA/CRS Compliance”, BLG Atrticle, April 2024

e  Author, "New trust reporting rules are now in effect”, BLG Atrticle, January 2024

e Author, "Finance introduces relief for ETFs from Share Buyback Tax", BLG Article, November 2023

e Author, "2023 Fall Economic Statement — Tax measures", BLG Article, November 2023

e Pearls of wisdom: Investment management regulatory trends and preparing for the new SRO, BLG
Video, January 2023

e Author, "Changes to the CRA’s FATCA/CRS guidance for financial accounts held by trusts", BLG Article,
December 2022

e  Author, "2022 fall economic update — Helping Canadians and tackling inflation”, BLG Article, November
2022

e  Author, "Winter and FATCA/CRS audits are coming for financial institutions”, BLG Article, October 2022

e Author, "Canada’s First Home Savings account", BLG Article, September 2022

e Author, "Latest FATCA/CRS Guidance: What Canadian financial institutions need to know", BLG Article,
March 2022
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e Author, "Latest FATCA/CRS Guidance: Changes relevant to the asset management industry”, BLG
Article, March 2022

e Author, "Federal government introduces proposed trust reporting rules”, BLG Article, March 2022

e Author, "Canadian government proposes legislation restricting employee stock option deductions”, BLG
Article, December 2020

e Author, "FATCA and CRS compliance for client name accounts”, BLG Article, August 2020

e Author, "Newest developments on FATCA and CRS compliance", BLG Atrticle, August 2020

e Author, "Latest developments on FATCA and CRS compliance”, BLG Article, April 2020

Beyond Our Wallls

Professional Involvement

e Member, Canadian Bar Association

e Member, Canadian Tax Foundation

e Member, Tax Working Group, Portfolio Management Association of Canada
e Member, Tax Working Group, Canadian ETF Association

e Member, Taxation Working Group, The Investment Funds Institute of Canada

Community Involvement

e Portuguese-Canadian Lawyers Association

Awards & Recognitions

e Recognized in the 2026 edition (and since 2024) of Best Lawyers in Canada® (Tax Law).

e Recognized in the 2025 edition (and since 2020) of The Canadian Legal Lexpert® Directory (Investment
Funds & Asset Management) and in the 2020 to the 2024 editions (Corporate Tax; Investment Funds -
Tax).

e Recognized in the 2023 edition of Lexpert Special Edition: Finance and M&A

Bar Admission & Education
e Ontario, 1999

e LLB, Queen's University, 1997
e BA (Hons.), Queen's University, 1994

BLG | Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal advice for
domestic and international clients across more practices and industries than any Canadian firm. With over 725 lawyers,



BLG

intellectual property agents and other professionals, BLG serves the legal needs of businesses and institutions across
Canada and beyond — from M&A and capital markets, to disputes, financing, and trademark & patent registration.

blg.com
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