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British fashion retailer Next announces FatFace
addition to growing stable of brands

April 24,2019

On Oct. 13, 2023, British clothing group Next (NXT.L) announced it has agreed to buy FatFace in a deal
valuing the fashion chain at £115.2 million (C$140 million), adding the FatFace brand to its fast-growing
portfolio.

Next will pay FatFace's current owners, a consortium of financial institutions including Alcentra and Lloyds
Banking Group, a combination of cash and Next shares.

FatFace trades online and from 180 stores in the U.K. and Ireland, as well as 28 in the United States and
Canada.

BLG acted as Canadian counsel to Next with a team led by Erazer House and including Stefan Timms and
Emma Ouellet-Lizotte (corporate/M&A), Adam Perzow and Samantha Lo (real estate), James Fu and Milica
Bijelic (employment), Jennifer Ponton (intellectual property), Edona Vila and Ben Fuhrmann (product liability)
and Francois Joli-Coeur (cybersecurity).
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As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal
advice for domestic and international clients across more practices and industries than any Canadian firm.
With over 800 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of
businesses and institutions across Canada and beyond — from M&A and capital markets, to disputes, financing,
and trademark & patent registration.
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
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