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July 20, 2021

Order in Council 483/2021 made

under the Authority of Finance 

Statutes Amendment Act, 2021, 

S.B.C. 2021, c. 2, ss. 132, 133 

and 179; Real Estate Services 

Act, S.B.C. 2004, c. 42, ss. 89.2 

and 130; Financial Institutions 

Act, R.S.B.C. 1996, c. 141, s. 

289,  B.C. Reg. Number 

208/2021

Amends, effective August 1, 

2021, B.C. Regulations:

 141/2020, Financial 

Services Authority Rule-

Making Procedure 

Regulation
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 107/92, Credit Union 

Minimum Level of 

Capital Regulation

 105/92, Extra-provincial 

Corporations Disclosure 

of Information 

Regulation

 312/90, Financial 

Institutions Fees 

Regulation

 324/90, Insurance 

Company Reinsurance 

Limitation Regulation

 315/90, Capital 

Requirements 

Regulation

 204/2011, Classes of 

Insurance Regulation

 214/2015, Insurance 

Societies Regulation

– sections 1 to 6, 8, 9 (part), 11, 

13, 15 (part), 17 to 22, 24 to 30, 

32 to 143, 144 (part), 146 to 

150, 160 to 163, 169 to 176  (in 

force August 1, 2021)

– section 16 (in force September

1, 2021).

BCFSA July 15, 2021

Canadian Securities Regulators 

to Establish New Single 

Enhanced Self-Regulatory 

Organization

The Canadian Securities 

Administrators (CSA) 

announced its plan to create a 

new, single self-regulatory 

organization (SRO) that will 

provide enhanced regulation of 

the investment industry.

The new SRO, as described in 

today’s publication of CSA 

Position Paper 25-404 New 

Self-Regulatory Organization 

Framework, will consolidate the 

functions of the Investment 

Industry Regulatory 

Organization of Canada (IIROC)

and the Mutual Fund Dealers 

https://www.bcsc.bc.ca/about/media-room/news-releases/2021/57-canadian-securities-regulators-to-establish-new-single-enhanced-self-regulatory-organization
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Association of Canada (MFDA). 

The CSA will also combine two 

existing investor protection 

funds – the Canadian Investor 

Protection Fund and the MFDA 

Investor Protection Corporation 

– into an integrated fund 

independent of the new SRO.

BCFSA July 15, 2021

Securities Regulators Announce

Canadian Firm Selected for 

Cross-Border Testing

The Ontario Securities 

Commission (OSC), the Autorité

des marchés financiers (AMF), 

the Alberta Securities 

Commission (ASC), and the 

British Columbia Securities 

Commission (BCSC) announced

that Bedrock AI Inc. has been 

selected to participate in a 

cross-border testing initiative 

supported by 23 regulators 

across five continents, as part of

the Global Financial Innovation 

Network (GFIN).

Bedrock AI applies natural 

language processing, machine 

learning and computational 

techniques to process corporate

disclosures, enhance regulators’

supervisory processes and 

assist businesses with corporate

risk analysis. The cross-border 

initiative will give the Canadian 

company the opportunity to 

simultaneously test and scale 

innovative products or services 

in multiple jurisdictions, while 

also gaining insights into how its

business might operate in these 

markets.

BCFSA July 8, 2021

Canadian Securities Regulators 

Sign Innovative Functions Co-

Operation Agreement With the 

Securities and Futures 

Commission of Hong Kong

https://www.bcsc.bc.ca/about/media-room/news-releases/2021/54-securities-regulators-announce-canadian-firm-selected-for-cross-border-testing
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https://www.bcsc.bc.ca/about/media-room/news-releases/2021/50-canadian-securities-regulators-sign-innovative-functions-cooperation-agreement-with-the-securities-and-futures-commission-of-hong-kong
https://www.bcsc.bc.ca/about/media-room/news-releases/2021/50-canadian-securities-regulators-sign-innovative-functions-cooperation-agreement-with-the-securities-and-futures-commission-of-hong-kong
https://www.bcsc.bc.ca/about/media-room/news-releases/2021/50-canadian-securities-regulators-sign-innovative-functions-cooperation-agreement-with-the-securities-and-futures-commission-of-hong-kong
https://www.bcsc.bc.ca/about/media-room/news-releases/2021/50-canadian-securities-regulators-sign-innovative-functions-cooperation-agreement-with-the-securities-and-futures-commission-of-hong-kong
https://www.bcsc.bc.ca/about/media-room/news-releases/2021/50-canadian-securities-regulators-sign-innovative-functions-cooperation-agreement-with-the-securities-and-futures-commission-of-hong-kong
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Members of the Canadian 

Securities Administrators have 

signed an innovative functions 

co-operation agreement with the

Securities and Futures 

Commission of Hong Kong 

(SFC). The members are the 

securities regulatory authorities 

in Alberta, British Columbia, 

Manitoba, New Brunswick, Nova

Scotia, Ontario, Québec and 

Saskatchewan.

The agreement extends the 

work of the CSA Regulatory 

Sandbox Initiative and of the 

SFC Fintech Contact Point. 

Notably, it includes a referral 

mechanism for innovative 

businesses, and enhances and 

clearly defines the scope of 

information-sharing between 

these jurisdictions.

For certain CSA members, the 

agreement will come into effect 

once all governmental approvals

have been obtained.

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete
statement of the law or an opinion on any subject. Although we endeavour to ensure its 
accuracy, no one should act upon it without a thorough examination of the law after the 
facts of a specific situation are considered. 

By

Cindy Y. Zhang

Expertise

Banking & Financial Services, Financial Services, Financial Services Regulatory, FinTech, Driven By Women™

https://www.blg.com/en/people/_deactive/z/zhang-cindy
https://www.blg.com/en/services/practice-areas/banking-financial-services
https://www.blg.com/en/services/industries/financial-services
https://www.blg.com/en/services/industries/financial-services/financial-services-regulatory
https://www.blg.com/en/services/industries/financial-services/fintech
https://www.blg.com/en/services/additional-services/driven-by-women
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BLG  |  Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal 

advice for domestic and international clients across more practices and industries than any Canadian firm. 

With over 800 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of 

businesses and institutions across Canada and beyond – from M&A and capital markets, to disputes, financing,

and trademark & patent registration.

blg.com

BLG Offices

Calgary

Centennial Place, East Tower
520 3rd Avenue S.W.
Calgary, AB, Canada
T2P 0R3

T 403.232.9500
F 403.266.1395

Ottawa

World Exchange Plaza
100 Queen Street
Ottawa, ON, Canada
K1P 1J9

T 613.237.5160
F 613.230.8842

Vancouver

1200 Waterfront Centre
200 Burrard Street
Vancouver, BC, Canada
V7X 1T2

T 604.687.5744
F 604.687.1415

Montréal

1000 De La Gauchetière Street West
Suite 900
Montréal, QC, Canada
H3B 5H4

T 514.954.2555
F 514.879.9015

Toronto

Bay Adelaide Centre, East Tower
22 Adelaide Street West
Toronto, ON, Canada
M5H 4E3

T 416.367.6000
F 416.367.6749

The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an 
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific 
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or 
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written 
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription 
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s 

privacy policy for publications may be found at blg.com/en/privacy.
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