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Airex Technologies completes $38 million
series B funding round

April 24,2019

On March 10, 2023, Airex Energy, a Canadian-based company that develops and delivers world-class
decarbonization solutions, announced a Series B funding round of C$38 million. Led by Cycle Capital, the most
recent round welcomed the FTQ Fonds de solidarité, which joined the syndicate of existing investors, including
Investissement Québec; Desjardins-Innovatech; Export, Development Canada (EDC); and Cycle Capital.

An innovative and fast-growing leader, Airex Energy produces biochar, biocarbon and biocoal, each of which
has multiple applications contributing to the fight against climate change. Among the applications eagerly
sought by major industrial players, biochar sequesters carbon in the ground and in other materials, biocarbon is
used to produce green steel and other metals and biocoal is an environmentally friendly fuel and coal
replacement.

BLG acted for lead investor Cycle Capital, Desjardins-Innovatech, Fonds de Solidarité FTQ and Investissement
Québec, with a team led by Patrice Martin that included Francis Lussier, Alex Wang and Adam Ziri.
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https://www.blg.com/en/people/m/martin-patrice
https://www.blg.com/en/people/l/lussier-francis
https://www.blg.com/en/people/w/wang-alex
https://www.blg.com/en/people/_deactive/z/ziri-adam
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BLG | Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal
advice for domestic and international clients across more practices and industries than any Canadian firm.
With over 800 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of
businesses and institutions across Canada and beyond — from M&A and capital markets, to disputes, financing,
and trademark & patent registration.
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s
privacy policy for publications may be found at blg.com/en/privacy.
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