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Borden Ladner Gervais LLP is pleased to provide you with the second edition of
its Report New Opportunities in the Alberta Electricity Market, A BLG Overview.

The Province of Alberta has begun the process to solicit investment in the development
of 5,000 MW of new renewable power projects in Alberta. This is required to facilitate
Alberta's commitment to phase out its coal plants by 2030, and to ensure that 30% of
Alberta's generation will come from renewable sources by 2030. These factors together
with several other significant policy and market changes have created business
opportunities.

BLG's Electricity Markets Group is regularly asked to assist industry participants and
potential entrants into the Alberta Electricity Market better understand:

the structure of the market

the applicable legislation, regulations and governing agencies

the existing characteristics of Alberta's load and its generation mix

the way in which electricity prices are determined in Alberta, and, most
importantly

« the recent developments that have occurred to create business opportunities for
them in the Alberta Electricity Market

The Report is designed to provide helpful general information about some legal issues
to consider, whether you are a prospective power project developer, investor, lender,
constructor, operator or other participant in the market.
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s
privacy policy for publications may be found at blg.com/en/privacy.
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