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Galvion Inc. completes the sale of its Vehicle
Power Division to Stryten Energy LLC

April 24,2019

On November 15, 2021, Stryten Energy LLC, a U.S.-based energy storage solutions provider, acquired the
assets of Galvion Vehicle Power, a division of Galvion Inc., a developer of advanced protective equipment,
power management and data solutions for military and tactical clients worldwide.

The acquisition comes as the Biden administration, and notably the U.S. Department of Defense, are
redoubling the commitment to boost U.S. manufacturing capabilities of highly specialized lithium-ion batteries.
These batteries are vital to U.S. military preparedness, energy security and the advancement of clean energy
goals.

Galvion has developed groundbreaking, safe and reliable lithium-ion energy storage solutions to meet
demanding military requirements. Galvion's Symbasys SWitchPack™ and SWATPACK™ lithium battery
products will join Stryten's newly formed Military and Government Division's suite of power solutions that serves
the public sector market. Solutions will include advanced lead and lithium battery technologies for submarines,
combat vehicles, microgrids and ground logistics applications.

BLG represented Galvion with a team led by Neil Hazan and Alex Wang that included Valérie Olivier, Matteo
Grandillo (Corporate); Joseph Takhmizdjian, Alessandro Cotugno (Tax); Geneviéve Bergeron (Intellectual
Property); David Perron, Dan Palayew (Labour & Employment); Julie St-Hilaire, Vincent Frenette (Financial
Services); and Kent Coburn (Commercial Real Estate).
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BLG | Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal
advice for domestic and international clients across more practices and industries than any Canadian firm.
With over 800 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of
businesses and institutions across Canada and beyond — from M&A and capital markets, to disputes, financing,
and trademark & patent registration.
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The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s
privacy policy for publications may be found at blg.com/en/privacy.
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