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On July 21, 2023, Rio Tinto and Giampaolo Group, one of North America's largest fully-integrated metal 

management businesses, entered into an agreement to form a joint venture to manufacture and market 

recycled aluminium products. The transaction reflects the joint venture partners' shared commitment to meeting

the increasing demand for low-carbon aluminium as a key material in the energy transition.

Under the terms of the agreement, Rio Tinto will acquire a 50% equity stake in Giampaolo Group's wholly-

owned Matalco business for US$700 million subject to usual closing adjustments.

Matalco is a leading producer of high-quality recycled aluminium billet and slab products. It operates six 

facilities in the United States and one in Canada, with the capacity to produce approximately 900,000 tonnes of

recycled aluminium per annum.

Giampaolo Group subsidiary Triple M Metal will be responsible for the supply of recyclable feed to the joint 

venture with Matalco's leadership team continuing to manage its operations. Rio Tinto will be responsible for 

sales and marketing of Matalco products following a transition period after completion of the transaction.

BLG is representing Giampaolo Group with a team led by Anthony Milazzo and including Kyle Denomme, Lara 

Hubermann and Walter Chen (Corporate); Subrata Bhattacharjee, Denes Rothschild and Mohit 

Sethi (Competition); Yemisi Afolabi and Rachel Summers (Securities); Danny Lang and Pamela Cross (Tax); 

James Fu (Labour & Employment); Xue Yan (Commercial Real Estate); Jonathan Cocker (Environmental); and

Haya Shehab (Intellectual Property).
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