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December 2015
Institution Published Title and Brief Summary | Status
OSFI Issued December 29, Guide for the Effective

[Applicable to insurance
companies]

2015

Demutualization of Mutual
Property and Casualty
Insurance Companies
with Non-mutual
Policyholders

The primary purpose of
this Guide is to promote
awareness and enhance
the transparency of the
process and assessment
criteria relative to the
demutualization of an
MPCC. The Guide
describes the regulatory
requirements relating to
the demutualization of an
MPCC and sets out the
information that must be




BLG

provided to OSFI at each
phase of the
demutualization process.

BIS/Basel

[Applicable to banks]

Published December 21
2015

Guidance on the

application of the Core
principles for effective
banking supervision to the

regulation and supervision
of institutions relevant to

financial inclusion

The Basel Committee on
Banking Supervision has
issued for public
consultation proposed
guidance for the
regulation and supervision
of institutions relevant to
financial inclusion.

This consultative
document builds on past
work by the Committee to
elaborate additional
guidance in the
application of the
Committee's Core
principles for effective
banking supervision to the
supervision of financial
institutions engaged in
serving the financially
unserved and
underserved.

Comments should be
provided no later than
March 31, 2016

BIS/Basel

[Applicable to banks]

Published December 18
2015

Guidance on credit risk

and accounting for
expected credit losses

issued by the Basel
Committee

Comprising 11 principles,
the guidance sets out
supervisory expectations
for banks relating to
sound credit risk practices
associated with
implementing and
applying an expected
credit loss (ECL)
accounting framework.

Effective
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Among these principles,
three provide guidelines
for supervisory evaluation
of credit risk practices,
accounting for expected
credit losses and the
related supervisor's
assessment of a bank's
capital adequacy. The
document is intended to
set out guidelines on
accounting for expected
credit losses regardless of
the applicable accounting
standards.

OSFI

[Applicable to banks, trust
and loan companies and
mortgage insurance
companies]

Issued December 11,
2015

Updating capital
requirements for
residential mortgages

OSFl is working on
changes to capital
requirements for
residential mortgages.
The anticipated changes
will impact the regulatory
capital requirements for
those deposit-taking
institutions using internal
models for mortgage
default risk and the
standardized capital
requirements for
Canada's private
mortgage insurers. The
planned changes will
ensure that capital
requirements keep pace
with housing market
developments and reflect
the underlying risks.

n/a

BIS/Basel

[Applicable to banks]

Published December 10
2015

Revisions to the
Standardised Approach
for credit risk: Basel
Committee issues second
consultative document

The second consultative
document on Revisions to
the Standardised
Approach for credit risk

Comments should be
provided no later than
March 11, 2016
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forms part of the
Committee's broader
review of the capital
framework to balance
simplicity and risk
sensitivity, and to promote
comparability by reducing
variability in risk-weighted
assets across banks and
jurisdictions.

Bank of Canada

Issued December 3, 2015

Public Consultation:
Policy guidance on the
Bank of Canada's risk-
management standards
for designated financial
market infrastructures -

Standard 24: Recovery
Plans

The Bank of Canada
published draft policy
guidance related to its
risk-management
standards for designated
Canadian financial market
infrastructures (FMIs).
The new guidance
published relates to
Standard 24 on FMI
recovery plans.

Comments should be
provided no later than
February 1, 2016

IAIS

[Applicable to insurance
companies]

Published December 2,
2015

Insurance Core Principles
Revision

The IAIS adopted
revisions to the Insurance
Core Principles. Revisions
were adopted to
Licensing, Suitability of
Persons, Corporate
Governance, Risk
Management and Internal
Controls, Group-wide
Supervision and
Supervisory Cooperation
and Coordination. These
changes were initiated
following conclusion of
comprehensive Self-
Assessments and Peer
Reviews (SAPR) of the

Effective November 12,
2015
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related ICPs.

They also take into
account recent
developments in group
supervision, corporate
governance and risk
management as well as
principles, standards and
guidance issued by other
standard setting bodies.

Disclaimer

This Reporter is prepared as a service for our clients. It is not intended to be a complete
statement of the law or an opinion on any subject. Although we endeavour to ensure its

accuracy, no one should act upon it without a thorough examination of the law after the

facts of a specific situation are considered.

By
Jeffrey S. Graham
Expertise

Banking & Financial Services, Energy - Oil & Gas Regulatory

BLG | Canada’s Law Firm

As the largest, truly full-service Canadian law firm, Borden Ladner Gervais LLP (BLG) delivers practical legal
advice for domestic and international clients across more practices and industries than any Canadian firm.
With over 725 lawyers, intellectual property agents and other professionals, BLG serves the legal needs of
businesses and institutions across Canada and beyond — from M&A and capital markets, to disputes, financing,
and trademark & patent registration.

blg.com

BLG Offices

Calgary Ottawa Vancouver

Centennial Place, East Tower World Exchange Plaza 1200 Waterfront Centre
520 3rd Avenue S.W. 100 Queen Street 200 Burrard Street
Calgary, AB, Canada Ottawa, ON, Canada Vancouver, BC, Canada
T2P OR3 K1P 1J9 V7X 1T2

T 403.232.9500 T 613.237.5160 T 604.687.5744

F 403.266.1395 F 613.230.8842 F 604.687.1415


https://www.blg.com/en/people/_deactive/g/graham-jeffrey
https://www.blg.com/en/services/practice-areas/banking-financial-services
https://www.blg.com/en/services/industries/energy-oil-,-a-,-gas/regulatory
http://www.blg.com

BLG

Montréal Toronto

1000 De La Gauchetiere Street West Bay Adelaide Centre, East Tower
Suite 900 22 Adelaide Street West
Montréal, QC, Canada Toronto, ON, Canada

H3B 5H4 M5H 4E3

T 514.954.2555 T 416.367.6000

F 514.879.9015 F 416.367.6749

The information contained herein is of a general nature and is not intended to constitute legal advice, a complete statement of the law, or an
opinion on any subject. No one should act upon it or refrain from acting without a thorough examination of the law after the facts of a specific
situation are considered. You are urged to consult your legal adviser in cases of specific questions or concerns. BLG does not warrant or
guarantee the accuracy, currency or completeness of this publication. No part of this publication may be reproduced without prior written
permission of Borden Ladner Gervais LLP. If this publication was sent to you by BLG and you do not wish to receive further publications from
BLG, you may ask to remove your contact information from our mailing lists by emailing unsubscribe@blg.com or manage your subscription
preferences at blg.com/MyPreferences. If you feel you have received this message in error please contact communications@blg.com. BLG’s
privacy policy for publications may be found at blg.com/en/privacy.

© 2025 Borden Ladner Gervais LLP. Borden Ladner Gervais LLP is an Ontario Limited Liability Partnership.


mailto:unsubscribe@blg.com
http://blg.com/MyPreferences
mailto:communications@blg.com
http://www.blg.com/en/privacy
http://www.blg.com/en/privacy
http://www.blg.com/en/privacy



